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THE MONEY MARKET. 

THE money market continues to be very easy this week. 
The rate may be called 2 per cent. for three months’ best 
bills, and short bills of the same class fractionally lower. 
Day-to-day money can hardly be lent at 1 per cent. Under 
these circumstances, the brokers are, in general, refusing 
to take new money, which they find it difficult, if not im- 
possible, to lend at remunerative rates. Hence, the bankers’ 
balances unemployed accumulate, and are understood to 
be high at the Bank of England. Thus all these causes 
tend to combine in favour of money remaining cheap. | 
There is an impression in some quarters that the rates for | 
money may stiffen a little between this time and the end of 
the month. The Stock Exchange settlement occurring 
next week favours this idea. But the whole spirit of 
speculation is for the moment taken out of the Stock 
Exchange, as it is out of business, and the enhancement 
in the rate, if it occurs at all, will probably be but 
fractional. 

Business may be best described as maintaining an ex- 
pectant attitude all round. The season of the year tends 
to promote this. The next few weeks will decide what the 
harvest in the British Islands will be. Things are looking 
fairly well up to the present time. We hardly expect quite 
an average harvest, but with moderate weather there is no 
reason whatever to anticipate a disastrous harvest. The 
prospect appears to bein favour of cheap bread this autumn 
and winter. From America the prospects are, we hear, as 
far as can be judged at present, in favour of a good wheat 
harvest, but not of a plentiful supply of Indian corn, 
which has been estimated as at 85 per cent. of a good crop. 
Some hesitation in business is, as we have just mentioned, 
always natural at this season. This is now enhanced 
by uncertainty as to political events in the East. If the 
horizon cleared in that quarter we might expect to see 
trade revive with great rapidity, and it should be borne 
in mind that the Bank reserve is not over strong at 
12,700,0007. What is going on in business at the present 
time is merely the carrying out of the necessary require- 
ments of the moment. 

The proposal for a vote of credit for military occupa- 
tions in the East has, naturally, excited a good deal of 
comment in the City. The effect which the employment 
for money thus caused will have on the money market 
will differ materially according to the method employed 
by the Government in raising the money. If taken from 
the Bank on deficiency bills, the effect will be to flood the 
market, and to keep the rate flat there. If taken from the 
outside market, by being raised on Treasury bills, the 
contrary effect would follow. The Government may be 
expected to take power in proposing the vote to borrow in 
such a manner as would answer their own purpose best. 
If the money were raised on Treasury bills for three 
months, and a moderate sum taken at first, these could 
probably be placed just now at about 1} percent. But 
in either case the influence of this transaction on the 
market would be but slight and temporary. It is the 
requirements of trade which, in the long run, regulate 
the rate paid for the use of capital. A Government demand 
of 3 millions or of 5 millions seems large. No doubt, also, 
it is about to be employed mainly on what, economically 
speaking, is unproductive expenditure, and hence may be 
regarded as capital permanently removed from the market. 
But such requirements are small in comparison with the 
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jonce recently seen even the demands made by a bad har- 
‘yest met without the money market beg muc th affected. 
We may sum up the position of matters thus—for the 

nom nt all enterprise is taken out of business through 
the ‘ect. of the political position. Till that settles, busi- 


iness  aabeie must remain in uncertainty. 
A 


? 


| 

| EGYPT. 

‘Wuew Mr Gladstone was recently asked whether it was 
‘the intention of the Government to propose a vote of 
‘credit in connection with the warlike preparations that 
‘he co quire “1 unless “a state of facts” different from that 
then existing should arise. And stripped of its diplomatic 
| reserve, this answer doubtless implied that so long as we 
/were merely pre paring for war, no fresh grants of money 
would be demanded, but that if, in the opinion of the 
| Government, it became necessary actually to wage war, 
fan additional credit would have to be asked for. The 


‘announcement, therefore, that on Monday a vote is to 
| be proposed must be taken to mean that Ministers 
have now come to the conclusion that we must under- 
‘take an armed intervention in Egypt; and for more 
| reasons rae one this decision will be weleomed. It isa 
lrelief to know that we are no longer to remain inactive 
[specta tors of the wholesale destruction of life and 


t 
} satisfactor y to feel assured that the whole Egyptian policy 
lot Government will now be disclosed and disc ‘cussed, 
‘and that intelligent debate is at length to be substituted 
| for the shower of injudicious questions and cautious, if not 
‘evasive, replies by which Parliament has hitherto obec ured 
; rather than elucidated the subject. 

es view of the Ministerial explanations so soon to be 
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the 
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, it is hardly necessary to speculate as to the causes 
while h have dictated the new step. It is sufficient 
ito say, that in deciding to tolerate no longer the shuffling 
| dipl omacy of Turkey they are certain to have the support 
The charge against which they will 


‘of ne arly all parties. 
not that they 


to defend ne mselves will be, 


Lhave 
but that 


jae ‘ted 
} move 
| They 
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energetically, they have 
with sufficient forethought and determination. 
have either, it is argued, done too little or 


If they were not prepared to fellow up 


too 


too 
the 
oo nt of 
own as would have prevented the 
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| the murders 


t such a vote would not | 
going on, his reply was that suc | although it is to be regretted that in consequence of the: 


| slowness of diplomacy valuable time has been lost, yet | 
the delay has thus not been unattended with some 


have | 
failed to 


Alexandria by such an occupation of | 
and 
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erty that is being perpetrated in Egypt and is no less | 


| to which strife is abhorrent, he could not remain in unity! 
| with the principles of the Society of Friends, and also’ 


| des 2 ‘uction of property that ensued, then, they ought to | 


leferred the attack upon the forts until they were in 
- p osition to guard against such disasters. And subse- 
qu ntly it is contended their conduct has been as weakly 
hesitating as it was then rashly precipitant. Instead of 
lattacki ing g Arabi while army was demoralised, and 
| whe they might have gained a decisive victory over him, 
they have allo wed him to recover his prestig e, to consoli- 
i te s, and to occupy a position which will enable 
a great deal of trouble, and to do. an 
amount of mischief before he can put 
Apart, however, from the fact 
ernment could hardly anticipate 
the wilful destruction 

are not unlikely 
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than tl] by which it has been followed. 
what result of the bombardment 
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ee has been, 
{{ but who 
allowing Arabi openly to flaunt our Fleet, to continue his 
preparations, in the face of our repeated protests and the 
press orders of the Sultan, and to make undisturbed 
| prepa rations, which might have enabled him to strike 
|s neously at Alexandria, Cairo, and the Suez 
It is not to he supposed that Ministers sanctioned 
so extreme a step as the shelling of the forts without 
having been thoroughly convinced of its absolute neces- 
it will be time enough to accuse 
pable rashness after what they hove to 
own justification has been heard. 
That 
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| Cabinet, loyalty to a cause he desired & support, retain: 
by 


eek Tee = 


| ae acquit him of any further motive in the matte 
'he continued, 


We | 


what would have been the result of | 
_the country nearly a quarter of a century ago 


_ serve order within ¢ 


It | 


| era of a rather long political life. 


[July 22, 1889. 


was not for us, while discussing with Europe the measure. 

to be adopted for effecting a settlement in Egypt, to - S| 
the matter inte our own hands. The right to take ii! 
pendent action in self-defence was expressly reserved by| 
us, and that it was that justified the bombardment. But. 
more than this it would have been impossible for us to do 
without at once exeiting all the international jealousies | 
and rivalries which it was the express object of 
the Conference to allay. The strictness with’ whic ‘h, | 

in this respect, we have respected our engage. | 
ments has done more than anything else to dispel | 
the idea that we have selfish designs upon Egypt; | 
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and | 


com. | 
pe nsating advantages. The probability is, that we sh all | 


now be supported in what we may undertake by all the’ 
Powers; and the hope must be that our action will fo! 
prompted by a desire, not only to safeguard our ow 
interests, but also to secure for the people of Egypt a! 
larger amount of freedom and of self-government than 
they ‘y have yet enjoyed. 
Lee 

MR BRIGHTS RESIGNATION OF OFFICE. | 
Tuer causes which have led to Mr Bright’s resignation | 
of his seat in the Cabinet are so purely personal, that We | 
should do wrong to ascribe them to any political signifi.) 
cance whatever. A consistent member of a religious body: 





| 


continue to be amember of an Administration engaged ina 
contest which, judged by those tests, was in his opinion a 
violation of the teachings of that inner law by which he| 
felt bound. We may regret the decision, but none other was, | 
under the circumstances, open to Mr Bri cht. To fail in 
obedience to the dictates of his conscience was to him: 
unendurable. ‘To remain in office in a state of constant 
conflict with his colleagues was equally impossible.’ 
Though they were free, he felt bound. He cheerfully took 
up the burden of a yoke, none the less weighty because 
voluntarily assumed, and accepted the consequences at any 
personal sacrifice to himself. “I cannot,” Mr Bright said, 
“repudiate what I have preached and taught during the 
I cannot tum my 
back upon myself and deny all that I have taught to many 
thousands of others during the forty years that I have 
been permitted, in public meetings and in this House, to 
adc lress to my country men.” - And the many thousands 0: Mi 
ir Bright’s countrymen who will read these — s will | 
Taskel,” 
“my calm judgment and my conscie 1 
what was the path I ought to take. They pointed it ou! 
to me,as I think, with an unerring finger, and I au | 
humbly endeavouring to follow it.” | 
We must not allow the quiet dignity of the language t | 
hide from us the force of the feeling. The stream is none 
the less powerful and none the less ‘deep because it sweeps 


ho 
along in calm. Personal regard to the head of th: 
ml 


Mr Bright, till the strength of the religious princ iples he 
consistly follows burst even those bonds. 

Yet we should fail in appreciation of Mr Bright's 

character or of his motives if we represente 1 him at all as 

& supporter of the doctrine of peace at any price. One : 
the noblest of Mr Bright’s many speeches was one @ addresset 
to his constituents at Birmingham on the foreign “~- | 

a | 
arguing th: at there could be no permanent gre: utness for’ 
nation unless it were based on morality, Mr Bright shat || 
tinued: “TI have not, as you have observed, ple added z 
this country should remain without adequate ‘ and scient apt 
means of defence. I acknowledge it to be the Sd 
your statesmen, acting upon the known ee 
principles of ninety-nine out of every hundred pers? but 
the country, at all times, with all possible — a 
with all possible efficiency, to take steps which ~T. 


» be gdom. 
and on the confines of your kmg 
he expenditur "" 


But I shall repudiate and denounce t rv employ | 


every shilling, the engagement of every man, t 
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te -meddli 

ment of every ’ ship which has no object but 1. eae to 

in the affairs of. other countries, and end x‘ ady lars°) 
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extend the boundaries of an ee which is @ | 
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enough to satisfy the greatest ambition, and I fear is much 


. 


| July 22, 1882. | 


‘too large for the highest statesmanship to which any man 


| - vet att ined.” . 
| ths is the distinction which Mr Bright draws as to 
| the motives which should impel the action of the rulers of 
|| a country. Consistently with this, he argued so recently 
I! as the 93rd of June last in favour of the clause in the 
\Jrish Prevention of Crime Bill regulating the treatment 
of aliens. That clause was, as Mr Bright fearlessly 
| admitted, far more directed against persons coming from 
‘| the United States than from any country m Kurope. It 
‘| wasa clause designed to save the country from the incur- 
‘| sion of a dangerous class of men, and Mr Bright 
i the Bill, of which it formed a part, 
‘| with all his well-known vigour and ability. Loyalty to 
the Crown and the country was the ruling motive with 
1} ight for this. 
| Pala atindk on Alexandria passed, in Mr Bright's judg- 
|| ment, the line which separates What is lawful from what 
‘3s unlawful in these matters. We do not share his 
| opinion on this point; but we must not, therefore, refuse 
an expression of respect for the consistency which has led 
him to a step involving great personal sacrifice as well as 
pain. The testimony of consistent adherence to principle 
isof high value. 
| ST a - ont 
THE ARREARS BILL. 
| Two proposals of considerable importance have been dis- 
cussed in Committee on the Arrears’ Bill during the last 
week, the one being embodied in an amendment moved by 
Sir George Campbell, and the other in a new clause 
brought forward by Mr Trevelyan on behalf of the Govern- 
ment. Sir George Campbell wished the Bill to provide 
‘that all tenants released from arrears of rent by its 
operation should also be protected from the possibility 
of having their holdings seized in execution in respect 
of any other debt contracted prior to the last gale day 
of 1881. It was not difficult to make out a tolerably 
| strong prim? facie case in favour of such an extension of 
the area of the Bill. The measure is confessedly intended 
to deal in an exceptional way with an exceptional state of 
things. Eviction is proved to be a fruitful source of out- 
fge; arrears of unpaid rent are the commonest cause of 
eviction; in many cases landlord and tenant are both so 
poor that the one cannot pay, and the other cannot forgive, 
the arrears. Hence the necessity for a compulsory liqui- 
dation, which will at the same time give the landlord a 
handsome and certain dividend, and leave the tenant in 
Secure possession of his farm. But it is obvious that the 
| Protection given is not complete, may, indeed, be altogether 
| Rugatory, if the tenant who has settled with his landlord 
Under the Act is to be none the less liable to eviction from 
another quarter. The landlord is not the tenant’s sole, 
often, not his largest, creditor. Nothing is more remark- 
abe m the social economy of rural Ireland than the 
| oe ol credit which even the most squalid household 
aaa among the shopkeepers and money- 
eerie, - rater side. There is unquestionably a 
‘edhe d - - : t, accumulated in this way, lying upon 
idliaiiad 40 . - t . ee to whom the Arrears Bill is 
' that by fay : ~ i woes And it is equally certain 
|| majority of the ee - a “ae e asset possessed by the 
ther area He debtors 1s their interest or tenant-right in 


mea Unless, therefore, this is put beyond the 
cach of legal l 7 


\ supported it, and 





nO less thar rocess at the suit of the ordinary creditor, 
Wie at that of the landlord, the object of the Bill 
VU run a 7 


ere is Oso _ ane oon ‘ 
el near 40 _— : iy . this argument, which does 
statement, that the rae ori ¥ met by Mr Gladstone’s 
|| © the Land Court to “se , a whe SAE inte aoe 
sent barred by their « ne is whose way thither is at pre- 
|| inducement 2 ae arrears of rent. There is not much 
Court to hare Li : —— erished farmer to go to the Land 
X the only effect w; ~e owennd and his tenant-right defined, 
security upon which 2 fe em & more easily realisable 
Swoop down, ‘The really yan nceber or gombeen-man can 
Sir @. Campbell's “vs eighty objections to immediately 
; Place, it would ] * amendment were twofold. In the first 
} Security up © grossly unfair to deprive the ereditor of a 


‘ 





likely that the effect of taking away from the creditor} 














receive a guaranteed composition, which may not impro- 
bably average from twelve to eighteen shillings in the 
pound. He may, therefore, be well content to sur- 
render the uncertain and dangerous remedy of evie- 
tion. But the other creditors, under Sir G. Campbell’s 
clause, would have lost the power of having recourse to a 
sale of the debtor’s holding, and would have received no 
countervailing advantage. And, further, it seems extremely 





his remedy by eviction would, in the long run, be far from 
advantageous to the debtor. The very fact that thev 
have the tenant’s interest to fall back ‘upon in the last 
resort makes the shopkeepers and usurers less exacting 
in their terms, and more lenient in overlooking easua! 
instances of default, than they would be if they could only | 
seize his chattels or attach his debts. The debtor, whese | 
furniture, cattle, and stock-in-trade was ruthlessly swept | 
off, as they certainly would be if the other security were | 
gone, would be, practically, in as bad a position as if his! 
farm itself were taken. The possession of a reserve) 
power by the creditor by no means involves its frequent | 
exercise, and even tends to make him less inclined to a harsh 
use of other remedies. 

The new clause introduced by Mr Trevelyan on Thurs-| 
day, to enable the State to give more effective assistance | 
to emigration from the over-crowded and poverty-stricken | 


districts of the West, ought to provoke less difference | 


eee 


opinion. The extreme urgency of this matter has been | 
made clear by the indefatigable and disinterested labours | 
of Mr Tuke, of whose statements and proposals we! 
recently gave a full analysis, which it is unncessary to| 
repeat to-day. The great obstacle in the way of a freer 
use of the emigration clause in the Land Act of last year 
has been the inability of the boards of guardians to 
satisfy its requirements. ‘These bodies have till quite 
recently been, as a rule, so persistently hostile to emigra- 
tion, that there was some ground for not entrusting them | 


wad 


with the execution of this part of the Act. But the dis- | 
tress of the last few years has brought abouta considerable | 
change in the sentiments both of the guardians and or 
those whom they represent. The number of destitute | 
persons in the Clifden and Balmullet Unions is now so great | 
that it is estimated that the cost of maintaining them) 
during the next winter will absorb a rate, im the one) 
case of 12s, and in the other of 19s, in the pound. This | 
is, of course, a serious outlook for the ratepayers. Movre-| 
over, the people themselves have unlearnt, wader the | 
teaching of severe suifering, their old abhorrence or | 
emigration, and no longer look with repugrance upon the | 
prospect of being “expatriated” from the scenes of | 
homeless and hopeless misery in which their present lot 
is cast. From an economic point of view it seems clear 
that, in the long run, it would be cheaper to help the| 
people to emigrate than to keep them at home. In the! 
five western unions mentioned by Mr Trevelyan, the cost 
of maintenance in the workhouse averages considerably 
over 81 per head, and as amounts like these cannot be | 
locally met, even out of the abnormally high rates which 
are levied on the district, the State is constantly obliged | 
to step in, and during the last two years has had to 
contribute no less than 20,0007. Under these circum- 
stances, the Government propose to take power to make | 
loans to any Irish Board of Guardians for emigration | 
purposes, repayable in terms of not less than 15 nor ane 
than 20 years, at rates of interest varying according to 
the length of the term, from 3} to 3 per cent. In the | 
case of the five unions just referred to, they wish to go 

further, and to make a free grant to the guardians, which, 

is not to exceed 100,000/inall. Of this sum, not more than | 

51 will be allowed for each person for whose emigration the 

guardians provide, and it will be a condition precedent to i 
the grant that the Lord Lieutenant shall be satisfied - 

the inability of the locality to act in the matter alone. | 

This plan is certainly not over-ambitious, and it seems, on | 

the whole, well adapted for the purpose; but it should be} 

clearly provided that the Government contribution of ol is | Ki 
in all cases to be augmented by the guardians to such an | 
amount as will prevent the possibility of the emigrant 
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fate that awaits it there. That it will be found very dis- 
tasteful, and encounter much severe criticism, there can be 
little doubt. It is, in truth, one of those measures which 
are reluctantly accepted even by their strongest supporters. 
Its justification is that it meets face to face a social 
danger of the first magnitude which cannot be shirked, 
and that it deals with it in a spirit of substantial fairness 
to both landlord and tenant, and with the smallest pos- 
sible sacrifice either of publie monev or public prin- 
ciple. Its rejection or mutilation would involve conse- 
quences for which we do not believe that the Opposition 
leaders in the House of Lords will at present care to make 
themselves responsible. 








THE BUSINESS ASPECTS OF THE EGYPTIAN 
DIFFICULTY. 

As to the ultimate effect of the present crisis upon the 
trade and finances of Egypt, it is impossible to speak with 
any confidence, for everything is as yet in so unsettled a 
state, that no one can pretend to predict what turn events 
may take. That very grave apprehensions are entertained 
as to the future is sufficiently evident from the heavy fall 
‘that has taken place in Egvptian securities, and it 
| certainly cannot be said that that fall is altogether 
‘unwarranted. The Stock Exchange, however, is always 
‘apt to overrate the importance of impending events. Its 
hopes and its fears are ever alike exaggerated, and its 
‘moveients are much more frequently the result of mere 
‘impulse than of cool reasoning. Nothing is more probable, 
therefore, than that it has now taken a somewhat too 
| pessimist view of the situation. But at the same time 
jthere is, we think, in some other quarters, a disposi- 
|tion unduly to minimise the importance of the present 
disturbance. It seems to be hoped, that the moment 
| Arabi is suppressed trade in Egypt will rush again into 
its old channels, its volume possibly increased by 
the fact that it has been temporarily forced back, and 
that the bondholders may count with confidence on the 
‘restoration of the control on a basis more strongly 
‘guarded by the European Powers than before. And, 
|so far as trade is concerned, there is a good deal to 
‘be said in favour of this view. It is certain that the 
ravages of war, even when it is accompanied by such 
wholesale destruction of property as has taken place at 
‘Alexandria, are recovered from with wonderful facility. 
| We all remember, for instance, with what astonishing ease 
jand rapidity France recovered herself after the war with 
| Germany, notwithstanding the enormous burden that laid 
}upon her. And there are those who believe that Egypt 
iwill right herself with equal promptitude. But between 
_the case of Egypt and that of France there is really little 
analogy. The latter is an enormously rich country, with large 
| stores of accumulate] wealth ; and its people being bound 
| together by a strong national spirit, and trained in habits 
of government and in commercial pursuits, their resources 
were freely placed at the disposal of the State ; the work 
‘of administration was really never interrupted, and busi- 
ness the moment that the opportunity presented itself 
)run back into its old grooves. Egypt, on the other hand, 
ris a poor country. It is largely dependent for its develop- 
jment upon foreign capital, which will not be made available 
until order and security are fully re-established, and the 
| character of its people—their inexperience in, if no inapti- 
| tude for, self-government, their liability to outbursts of fana- 
_ticism,and the weakness with which they yield themselves to 
the control of adventurers—may make the constitution of a 
, Government strong enough to inspire this necessary con- 
1 fidence, a work of time and difficulty. It would be different, 
of course, were we to undertake the task of administering 
Egypt. That, however, it is to be hoped we shall never 
,attempt. We have already as much work of this kind on 
our hands as we can possibly overtake, and our interven- 
tion in Egypt ought to be limited, as we have sought to 
limit the possible intervention of Turkey, to the suppres- 
sion of the military revolt, and the re-establishment, if 


| possible on a broader national basis, of the authority of 
jthe Khedive. That a British protectorate would quickly 
| develop the resources of Egypt and greatly improve 
‘the condition of people is true. But we bave 
jno right to force material prosperity upon a people at the 


| point of the sword; and if we act upon this principle with 
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regard to Egypt, it may be some time yet before affairs 
there become so settled as to allow business to assume its 
old proportions. 

And as to the bondholders, we are not sure that the 
ever will be reinstated in their old position. Our attempt 
to govern Egypt through the Treasury has failed. |; 
imposed upon us liability without effective control, ang 
responsibility without real power. The moment jt 
was seriously challenged it broke down, and there jg 
little to encourage us to renew it. Indeed, to link 
our national interests to the claims of the bondholders 
is the sure way to imperil them. The two things 
are utterly distinct and apart, and only danger ang 
confusion can arise from any attempt to identify them, 
What we ought to do, is to establish as quickly as possible 
a stable and decent native Government in Egypt, and 
then to leave the bondholders to arrange their own affairs 
with that Government as best they can, and without an 
other State help than the moral support which we are 
willing to extend to all our subjects. There can be no 
objection to the re-establishment of a system of financial 
control. But it ought to be a control with which our 
Government, as a Government, will have nothing to do; 
and it ought also to be a control which keeps in view this 
fact, that the administrative expenditure must always be 
the first charge upon the revenues of a country, and that it 
is only after such expenditure has been properly 
provided for that the claims of the national credi. 
tors can be met. These are the principles which, in 
our opinion, ought to guide us in our dealings with the 
finances of Egypt ; and if they are adhered to, as we hope 
they will be, the position of the bondholders will evidently 
be materially altered. It is to be remembered, too, that 
the events now in progress will not only adversely affect 
the Egyptian revenues for the time—which is a com- 
paratively unimportant matter—but that they will doubt- 
less impose new permanent charges upon her exchequer. 
Our distinct offer to Turkey, for instance, is to defray the 
cost of her intervention by a charge upon the Egyptian 
Treasury, and in order to provide for such charges the 
existing financial arrangements will have to be revised. 
The reconstitution vf the control precisely in its present 
shape seems thus to be neither practicable nor expedient, 
and it is desirable, we think, that this should be at once 
clearly recognised. But it by no means follows that the 
withdrawal of direct Government support from the control 
will in the end damage the position of the foreign creditors. 
On the contrary, their interests, as well as the interest of 
Egypt, will probably be best furthered by the substitution 
of a natural for a wholly artificial arrangement. It can- 
not be to their ultimate advantage that Egypt should be 
permanently kept in a state of tutelage; and while they 
cannot regard the probable withdrawal of the adventitious 
Government aid they have hitherto received with uncot- 
cern, we do not see that they need look upon it with any 
great alarm. 





THE LONDON AND BRIGHTON RAILWAY 
INCIDENT. : 
Home railway ordinary stocks are admittedly fluctuating 
securities, and those who hold them must be prepared 10 | 
see them more profitable or less profitable as traffic expands 
or is restricted, at times when iron and coal and wages are 
cheap or dear. But whena company has fared better oy 
its neighbours in the matter of its traffic returns—and il 
gross revenue of the Londonand Brighton Company last em 
year showed a satisfactory increase of 39,550/—when % 
iron, and other materials are cheap, and when in 4 we 
ably open half-year the working expenses of a railway > 
so largely augmented that the dividend suffers ser’ 
diminution, it is time to inquire the reasons for this me 
deterioration. In the present case, the loss of dividen c 
the more remarkable, because other and_ neighhoot® | 
companies, which have been subjected to like aed 
have either maintained or increased their dividends. . and 
the Brighton Company stands alone in its weal! eagel 
it was only natural that the shareholders should tate of 
to receive a better explanation of this unexpected si ort. 
affairs than was afforded in the company’s eye y oa 
What, however, has so largely contributed to bo in one 
panic in the company’s stock—and a fall of 1st depres 
week in the deferred stock after a previous serious 
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certainly be described as a panic—was the 
e foresight displayed by a powerful clique of 
ast month, when in the face of steadily- 

‘ng traffic returns, they persistently sold the com- 

. siete and issued a pamphlet, which was circulated 

- stoualy ‘» all directions, stating that the company 
ord for a long time past been charging large sums to 
7 ‘tal which ought to have been borne by revenue, and 
that the dividend was consequently fictitious. This 
amphlet had been placed in the hands of every share- 
holder, and when a special meeting of the company was 
held shortly afterwards, Mr Laing was looked to for an 
answer to this document, issued at a moment when 
enormous sales had caused a fall in the “A” stock from 
145 down to 130. Well, what was the answer given to 
them? Mr Laing referred to the anonymous print in 
uestion, and stated his belief that some 20,000 copies 
had been circulated with the object of frightening holders 
out of their securities, and that the directors had 
a complete answer to the charges brought against them. 
That this pamphlet was issued for speculative purposes 
there could be no question. But Mr Laing did not caution 
his listeners, as we think he ought to have done, to look 
forward to a considerable increase in working expenses 
when the accounts were published, an increase sufficient to 
curtail their dividend. He left them with the idea that 
all was in reality going on the same as usual; and when 
the dividend was announced, the revulsion from this feeling 
of security was instantaneous. 

When the accounts came to be scanned, it was found 
that the great increase in the working expenditure had 
occurred in those very items which had been pointed out 
in the pamphlet before officially condemned, and this gave 
colour to the doubt, widely expressed, that the influential 
speculators who had thus persistently sold knew a great 
deal more about the company’s accounts than had been 
thought possible. 

Such a condition of affairs, if it did exist, would show 
culpable conduct on the part of some of the company’s 
\trusted officials, which should, indeed, receive careful atten- 
\tion, But the expansion of the working cost claims our 
\notice. Apart from the actual “running expenses,” the 
\chief items are as follows :— 
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; 1882. 1881. Increase. 
| Maintenance of way ............ £81,629... £72,774 £8,855 
Renewals of rolling-stock ...... 80,808 63,149... 17,659 
|Electric telegraph expenses ... 4,036 2,981 ... 1,055 
| Parliamentary expenses........ . 8,842 2,234 1,608 
oe 7,001 ... 5,404 1,597 
hates, taxes, and Government 
Rib ticcnicivcernsecinoas 60,305 ... 58,219 2,086 
Law charges ......................., 4,612 ... 4,349 263 
Newhaven Harbour charges 

BE atiniecekssustecka . ee. A 2,974 
36,097 


a entire increase in the working expenses has been 
| ae there remains but 14,7401 to be allowed for as the 
‘eeta te “ carrying the increased traffic upon the com- 
|compan a or course, we do not mean to argue that the 
| they 7 - “ control over the heavy taxation which 
Hooked ae ° bear, and compensation charges must be 
cent. to ma om accidental, But the addition of 28 per 
|maintenanc oe erent and of over 12 per cent. to 
Itime last year be i . —— upon large additions at this 
charges have in tien y lead to the conclusion that these 
land renewals of — ast been too low. Thus, repairs 
the first half of Tae a have grown from 57,6301 an 
ithe increase bein : = ile in the first half of 1882, 
|'enance of way ae — 0 or yet: and main- 
jof 251 pit cont, irges Irom 64,9791 to 81,6291, an increase 
| Je question now 

48 constant, ore 
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is—must these additions be looked upon | 








rolling-stock last purchased comes to be a real charge upon 
revenue the outlay upon renewals will yet further expand. 
Be this as it may, it is a fair inference that in the past 
few years the large proportion of new rolling-stock has 
resulted in yielding a larger dividend than would other- 
wise have been paid, a matter which the proprietors did 
not know. Had rolling-stock charges last half-year been 
upon the 1880 level the dividend would have been 1 per 
cent. higher than it is. 

On one point the proprietors will receive Mr Laing’s 
remarks with satisfaction. He has promised that period- 
ical statements of current working expenditure shall be 
issued henceforward. Had the London and Brighton 
Company followed this plan during the past half-year the 
proprietors would not now have received such a disagree- 
able surprise, and speculators would not have been able to 
obtain “ exclusive information.” 





BRITISH TRADE IN 1881. 


Somewnar late in the day, the corrected statement of our 
foreign trade for the year 1881 has now been issued, the 
delay in the publication of the figures being partly com- 
pensated for by the interesting analysis and report by the 
Commissioners of Customs which accompany them. As 
finally adjusted, the returns of our imports and exports 
during the past year bring out the following totals, the 
figures for the previous four years being added for the 
purpose of comparison :— 

I.—Vauvue of the Torat Imports and Exports of MERCHANDISE, 


distinguishing British and Foreren and CoLonrtaL Pro- 
DUCE EXPORTED. 





1880. | 1879. 

















| 1881. 1878. | 1877. 
ss ee er ea 
Imports ......... icaetirinciuceieds 397,022,489 411,229,565 362,991,875 368,770,742 394,419,682 
Exports :— | 
British produce ............ 234,022,67 SEAS AGS TASES TR, 192,548,914) 198,893,065 


Foreign and Colonial pro-| 
NG aitecdivcataiderasioine | 63,060,097 63,354,020) 57,251,606) 52,634,914) 53,452,955 


297,082,775 286,414,466 248,783,364 245,483,858 252,346,020 











Total of imports and exports 694,105,264 697,644,031 611,775,239 614,254,600,646,765,702 

The value now put upon the imports, it may be noted, 
exceeds by about 1,500,000 that previously recorded in 
the Board of Trade Returns, and similarly the correction 
of the export returns has added about 400,000] to the 
previous estimate of their value. When thus corrected, 
the value of the imports shows, as compared with 1880, a 
decrease of fully 14 millions, or 3:4 per cent.; but the 
exports of British produce, on the other hand, mark an 
increase of close upon 11 millions, or about 4°9 per cent. 
The excess of imports over exports, about which there was 
lately in some quarters so much uncalled-for lamentation, 
was thus much less than in any year since 1875, and as it is 
possible that some may find comfort in this—although, 
for our own part, we do not see why they should have 
distressed themselves about it—we give the figures for the 
past seven years :— 
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Total Total Excess of P. rcentage 
Imports. Exp rts Imports. Exce s of 
; £ £ £ Imports. 
FORE acscscsss 897,022,489 — .ccrcrece 2297.032,775 — -ecceceee 99,939,714  ...000... 53°6 
1880 ...ceeeee 411,229,565 — ......006 276,414,166 — ......000 124,815,999 seecesace 43°6 
13879 BEZYY1L.B7S — .ceceeeee 248,783,344 — ....cccce 114,208,511 — .....0006 459 
1878 ..cccccce 368,770,742 — ccceeeee 245,183,858  ......006 123,236,884  .....c006 bu2 
1877 .ccoccsee 394,419,682 2.0000 252,346,0/0 — ....cccee 142, 73,862 gaeeesons 562 
1876 ...ccc00e 375,154,703 ..eceeeee 256 776,602 : 118,378,101 soccessce | 46°2 , 
1875 ...ccccee 373,939,577  .eseeeeee 231,612,323 — ...cceeee 92,427,254 «2.200. - 327 


Of the total decrease of 14 millions in the imports, 
nearly 72 millions is in articles of food, about 1 million in 
the raw material for our textile industries, 25 millions in 
articles partly manufactured, but which give employment } 
to our industries before passing into consumption, and 3 
millions in the manufactured products imported by us. 
And an analysis of the imports for the past two years 
shows them to have been constituted somewhat thus :-— _ 



































| Said that To eet cee The chairman on Wednesday | i 
=,0U might be look ade aa | Ret.ined for Home | Increase or 
and that 12.5001 in a - ooked upon as exceptional, Total | Re- Consumption. Decrease { 
stock charceg ee ho way had reference to the rolling- Imp rt-. | exported. | —— Retained Se 
; =cS, o fF : ° 7 | } 33 
‘heir improved ey he a said that they had, owing to | / ali ieee = on ott PHF 
rolling.« * 7 -Git, purchased in the past si Ww | Rol Aw Sed 2 
| -stock wi: past six years new | a il BD a ; 
past ‘ae — ' ought to have been purchased in the | Articles of food... 175,620,000) Ee — 
. “y ANC 1e 9093 * Raw rnaterials for textile ye ae Bid 2.000 61,361,000 — 2,069,000 
Should a ° again stated that ea alf-year | — industries...........c0ese 82,670,000) 23,178,000, 59,492,000) 61,561,000, 
Poll 1 an aught to bear its ee Orerian taste | 9,609,000! 1,159,000) 8,35 ,000/ 9.154000 S08 N00 
| ‘ OWing out thin: nets S own actual expenditure. Other raw material ...0-0... 34,149,000 8,422,000) 25,716,000) 26,579,000 — 863,000 | 
t the firct hs ve Inciple, the new rolling-stock, which | Articles partly manufac- 99.095,000| 5,079,000] 23,016, 00 25,476,000 = 2,480,000 
\"enewals, has, we 7 som has required neither repairs nor mood articles... 41,225.00v} 5,133,000} 36,35, Ou) ees oleae 
» OWRD artificially may suppose, kept the working expenses | Otter artces SAGE ON) * SI, a Leen iebeenen 
< ee o> Ale We may also suppose that as the i 397,022,000, $3,060 0001833, 062,000]347,876,000) — 13,914,000 
—<_ - ee 
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As to our exports, their composition and their value, as | 


compared with 1880, are concisely shown in the following 
table, from which it will be seen that cotton manuiactures 
constitute fully one-third of our total exports, and that 
five-sixths of our exports consist of the thirteen enume- 





‘rated classes of products :— 
} - — 
Percentage in 183] 
\ of | Value of | as compared with 
i } rts Exports 1830. 
{| i ss! in [sso Se 
{| Increase. Decrease, 
[| ees co taeeeetttiapenenenn] we cninimnneniailinitii eo 
{ tton manufactures (includin: yarn)...... 79,089,532 75,564, a7 oes 
1) Jrona d steel (unw-oucht and wrought).... 27,590,903 28,390,31¢ — 2.3 
i} Woollen manufactures (including yarn) ...) 21,354.452) 20,609,917 oo see 
Machinery and mill work of all s ris 9, 260,2 1t 9,263.51 79 
Apparel, &c. (ine uding haberdashery, hats, - 
a POPESEMAD  cipnsensis «svn cscnsnpretenekin’ 9,485,610 8,570,2¢ 107 
| Coul-, cinders, and fuel, and products of 
«4 DORE, OF BUGIS - asccnes.sases :sewecddabeces 9,351,643, 8.965,19 55 
Chen } products, &e. (including alkali 7, 198,53 
| bleaching materials, manure, and medi 
Wee) eee said eeinonibhineeidakanammatunye Awan 7,7 48.965 al 
; Articles of fo d and consumption, coim- 
prehending beer and ale, biscuit aud 
bread, butter, cheese, corn, fish, provi- 
sions unenunerated, British = s. irits 
| aie Hakala vsccscnse.. cidierians . 6.922.814 6,051,651 41 
| Li: en manufactures (including yarn) .. GBR, 6.514537 13 
Hardware and cutlery (including imple 
ments) ..seeeee ra pacig atone 4,302,983 3,899,291} 104 | 
j Jute manufactures cincluding yarn) and { 
{ bacs empty Coe ee er eee e ee errr eneeseee seer teehee see } $111,527 3,941,17 i3 } 
Leather of all sorts (includimy saddlery 
i IIS ns -. senkvnsdsaseisdiciapeeneneeciansen 3,927, 42 3.245,858) 21°0 oe 
SfHik manus NP FATT) accvnsnes F221 714,250, 316 ° 
SIRES GPRIOIOR in nshse: <comminneewenannincg dialects 3,599,413 37,563,908 62 
RIAD <cbctdacnencnpeversensievebuinsnevastin 34.022 678 223,060,416 #9 _ 


Passing now to the distribution of our exports, it is 
found that to nearly all the countries with which we trade 


ve | year increased our shipments, and a most satis- | 
| factory feature is the growth of our commerce with the 
' States of South America, where we seem now to. be | 

opening up amuch larger business connection. Only in 


the exports to Russia and te the United States is there 
any serious decline, the former showing a decrease of fully 
1} million, and the latter a falling-off of about 1 million. 
But that Russia in its recently impoverished condition 
should have bought less of our products is not surprising, 
nor is it to be wondered at that the shipments to the 
United States should compare unfavourably with those of 
a « 

L880, in which the American purchases of iron and steel 

ls were phenomenally large. Special attention 


FoOoOUS 
7} 


is 
dire: 


ted in the Report to the growth of our trade with our 
-own colonics and possessions. In 1872, these took only 23°6 


per cent. of our total exports, while last year they absorbed 

no less than 33-9 per cent.; and this large increase in the 

deal with what we may call our own people is most 
gratifying. It is, no doubt, to be accounted for to a con- 

extent by the fact that our colonies are new and 

‘loping communities, whose wants grow much 
more quicky than those of old countries. But some of it, 
at least, we may fairly attribute to the feelings of kinship 
which bind together the widely scattered portions of our 

Empire, and which induces them to trade with us in pre- 

ference to our foreign competitors, provided always that 
We le good articles, 2ud at as low prices as 


ius 


siderable 


i rapidly- lev« 


—— 7 . 
are abe LO seli aS 
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i they can. 


| 
{ <As to the prices obtained for our prod 
| 


cis & comparison 
€ 
latter year,coals increased in average value from 8s 114d 
to 8s 112d per ton; all wool cloths, from 8s 111d to 
, . 23 21 
/per yard; but nearly all our other chief staples fetched 
| lower prices. In cotton yarn there was a drop from Is 14d 
,to Is Ofd per lb, Cotton piece goods fell from an average 
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_ present time about 15,000,0097 has been raised in Kurope, 


| of 2¢d to one of 22d per yard; linen yarn, from 1s 2! 4d to | 


1s lid per 1b; linen piece goods, from 721 to 7d per lb; 
}woollen and wor 
pig iron, from 65s 10d to 55s 4d per ton; railroad iron, 
tir 
}to 11? 3s 64, and steel manufactures, from 57/ 6s 61 to 
| oo! 16s 10d per ton. In some departments of our industry 
the fall in the prices of the manufactured articles wa 
compensated for either 
| prices of the raw material. 


? 


Was 
wholly or in part by the lower 
But in others there was no 
off-set, and, so far as profits go, the year does not 


Sucn ( 
g 

’ 7 ° > 
; Seems to have been very satisfactory 


for manufacturers, 


had the effect of 


| Ts W pric Sy however, have ; 
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| Stimulating the foreign demand for our products, and, in | 
. . . +1 . ° | 
time, this extension of trade will no doubt bring iis | 
jrew ard, 
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, 
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| i the average rates for 1880 and 1881 shows that in the 
; . ‘ i iS 
38 Llid per yard ; and mixed woollens, from 2s 2d to 2s 24d 

j 





m 145s 4d to 138s 1d; unwrought steel, from 18/7 7s 10d | 
in 1881, at 12,613,6627; and for the twelve mon 


exports ; now we find that while the <i 
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sted yarn, from 2s 61d to 2s 2d per lb; | 
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THE BURDENS ON BRAZILIAN FINANCE. 
Tux rapid extension of Brazilian railways in recent y 
and the steady influx to this market of such raj 
securities guaranteed by the Brazilian Government, sh 
direct attention to the effect of all these additional burdens 
upon the finances of the South American Empire. So late 
as 1879, there were only 1,438 miles of line in operation! 
in that vast territory; while early in 1882 there were 
2,517 miles carrying traffic, and a further 1,886 Tiles 
under construction, making a total of 4,403 miles cither 
at work or with a prospect of being so shortly. Up to] 
the end of 1873, the guaranteed railway capital authorised | 
amounted to 78,055,468 milreis; but by the law of! 
September 24 of that year powers were granted to 
guarantee from time to time a further amount of railway 
capital to the extent of 100,000,000 milreis, and this limit, 
by the recent concession to the Espirito Santo Railway 
Company, has now been reached. The result is, that! 
Brazil has now guaranteed railway capital to the extent 
of some 178,000,000 milreis, the guarantee in most cases 
being 7 per cent. for thirty years; and this capital, which 
is nearly all upon a gold basis, therefore represents some 
20,025,0001 sterling, of which, apparently, up to the 


ears, 
lway 
ould 





chiefly in England. The major portion of the mileage 
thus authorised is still under construction; and whereas 
the national revenue in 1879-80 had to bear a burden 
upon guarantees of 2,953,405 milreis, in the estimates for 
1882-3, the ameunt under this head is set down at 
5,168,993 milreis, besides a further 167,000 guaranteed 
to the Central Sugar Factories. All these amounts are 
included in the extraordinary expenditure. Nevertheless, 
for many years they must be regarded as a constant| 
burden. 

Nor ts the direct debt of Brazil diminishing. Going 
back but a few years, in 1877 it was returned at 
700,498,744 milreis, in 1879 it was 786,116,837 milreis, 
and at the present time stands at 824,290,237 milreis, or, 
say, 85,355,660/, converting the gold loans at 27d, and the 
remainder at 24d. The annual charge upen this debt in 
1879-80, including sinking funds, was 43,657,347 milreis, 
and cannot certainly be set down as lighter now; and this, 
added to the amount required under the guarantees, gives| 
a total burden of about 48,500,000 milreis annually (over 
4,.850,0007) to cover the debt and guarantee charges. As 
the ordinary revenue for 1880-1, the last completed year, | 
was 126,136,622 milreis (say, 12,613,662/), it follows eat 
nearly 40 per cent. of the revenue is absorbed by these 
burdens, leaving under 7,8C0,0001 for the administration 
of an Empire as large in extent as the United States, and| 
with a population of 10 millions. For the year 1880-1, the) 
ordinary revenue was, as above stated, 126,136,622 milreis, 
mainly derived from import and export duties; and| 
the ordinary and extraordinary expenditure combined 
were 136,016,051 milreis, leaving a deficit of 9,879,429 | 
milreis, or nearly one million sterling, covered by issues of | 
Treasury bills. According to some statements the deficit 
is made to appear considerably larger, from the tact that 
the deficiency from previous years otherwise unprovide | 
for is added to the expenditure; but we have excluded the) 
6,463,823 milreis shown under that head. 

We have so far stated the position of affair | 
ficures before us tell the story; yet we think that very 
erroneous conclusions may be drawn from them, and we are 
inclined to endorse the opinion of Senor Martinho Campo 
the Minister of Finance, that the country 1s making real 
A few years back there arose a difficulty, when, 
the revenue depending 8° largely, 
vas shown: | 
revenue, | 
91,4970 5 
ths just, 

, sxnort trade ° 
The export at the 
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3 as the 


progress. 
upon import and export dues, a serious deticit 
Now, however, trade has revived, and with it the 
which in 1877 stood at 9,773,616; in 1879, at 11,¢ 


closed is estimated at 13,000,0001. : 
} ral ve 
the country also records a marked deve:opmen 
same rate of 241 per milreis we have the 


contrast :— 


Imports. Exports. 

£ Sind 

1880-1 ...... dens cvgn epee . 17,966,900... 23,0900, 
200 97 9().643,0 1 
1878-9 16,339,270 ...... 20,649,077 
jandndicicaciacell 6/901,757 | 


RO ss wicict wu semen 17,020,082... 
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d the exports have largely expanded in the face of 
ll in the interim in the market values of both | 
otton; and the fact remains that if Brazil has 
‘a large sum to pay annually to Europe in the shape of | 
| «nterest, she in 1880-1 had a larger surplus of exports, | 
\ re at 5.129,4901, wherewith to meet her foreign 
| cutie’ engagements. Brazil has in this way learnt the | 
| came lesson as India; and who in the light of recent results 
a » to say that India has not done wisely in 


will now venture 
'| porrowing, and incurring what at one time were heavy 


| liabilities, for railway purposes © | 
| 
} 
| 
| 


‘| increase 
‘| a heavy fa 
1] coffee and ¢ 
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| Nor must we forget the growing importance of the 
Brazilian State railways, of which at the present time | 
there are some 700 miles in operation, and nearly a similar | 
mileage under construction. The most important of these | 
works is the Don Pedro IT system, and this has been 
| operated with the following results :-— 

Gross Receipts. Expenses. 
£ £ 
1,306,791 560,576 
798,722 427,379 

1871 543,405 238,767 
which upon an expenditure of 9,167,094 would yield a 
| profit of fully 8 per cent. The heaviest of the railway 
!| ouarantees—that to the San Paulo—has also become more 


Net Receipts. 
£ 
746,215 
371,343 
304,731 


‘than self-sustaining—in fact, the company is annually 
returning a large sum to the Government; and we look 


as the most legitimate object for which national indebted. 
ness can at the present day be incurred. Of course, it is 
quite possible to raise money in such a fashion for railway 
‘purposes that an adequate return would be impossible. 
The Honduras Railway and some of the Peruvian Govern- 
ment lines were monuments of folly. But the Brazilian 
Government appear to be selecting their routes with due 
regard to the development of the country’s resources, and | 
such being the ease, the recent increase in the country’s 
| tailway lowns need give rise to no uneasiness. If, as the 
|| Finance Minister says, he likewise sees his way to a reduc- 
tion of 2 per cent. upon the export duty on coffee, he will 
|, be lessening an impost which has been a serious drag upon 
| the country’s trade, and he will doubtless soon be repaid 
\ \y the added elasticity of the other branches of revenue. 


| 





BUSINESS NOTES. 
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The third reading of 
\ for to-day, and there is now little doubt 
pass into law substantially in its present form. 
$ Was to he expected, the clause reserving to corpora. 
to take over the undertakings of the elee- 
He companies at the end of 15 years, and at a valuation 
“il:b is not to take into account any claims for goodwill 
It “ortuture profits, has excited considerable opposition. 
Tre aie od on in a very able letter” to the 
\| the trae’ princi Cages a Bramwell, who maintains th ut 
Hl sation of oe, oa re ought to be the capitali- 
|| the basis of ‘sheen oy a] st a a sap ale 
| limit by statute in sine a signe ee 

permitied to ear He my at » ich the companies are to be 
Iwhich are nro , she _ to be granted menopolies, 
applied for i-th Ht Mpcemyenr else they will not be 
> and they will thus, in all prebability, be able 
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| the opposition of the National Banks. 


at all events, a wholly inadequate margin. They held 


upon money carefully expended upon railway extensions 








907 
be redeemed. Last year, it will be remembered, a pro- 
posal to issue 3 per Cents. was rejected, mainly because of 
These institutions 
own a large amount of the Government bonds, which 
they have deposited as security for their note issues, 








and their contention was, that an issue based upon 3 per 


cents. would leave them either no margin of profit, or, 


? 


therefore, that it would be better for them to give up 


| their right of note issue altogether than to accept so low 


a rate of interest on the bonds. Some of them did actually 
curtail their issnes, and the fear that there would be a 
wholesale contraction of the note currency caused the 
abandonment of the proposal to fix 3 per cent. as the rate 
for conversion, and the adoption of 3} per cent. Now, 
however, the banks seem to be willing to accept the lower 
rate, probably because they expect a remission of the taxes 
hitherto imposed upon their capital and deposits, and the 
placing of a large amount of 3 per Cents. in lieu of the 3 
per cent. bonds seems thus to be assured. But that many 
of the new bonds, which must be issued at par, will be 
taken up on this side of the Atlantic is not at all likely. 
The rate, if measured by the selling prices of the existing 
bonds, seems too low to attract buyers. 





Tae Drink Revenves.—In their annual report, the 
Customs Commissioners have a good deal to say with 
regar | to the want of elasticity in the Customs and Excise 
revenues. The consumption of spirits, they show, has of 
late years been diminishing, the average per head of popu- 
lation in each of the past three years being— 








1881. 1880. 1879. 

Gallons. Gallons. Gallons. 
British spirits ... O82 ......... i 0°83 
Foreign spirits... O24 ......... SI ncacennia 0-28 
"Total... ... POS sake POO xcinn lil 


And that this diminution in the consumption of spirits 
has not been occasioned by an increased preference for 
non-alcoholic drinks seems to be shown by the stationary 
consumption of tea, coffee, and cocoa, the quantities of 
these articles taken per head of population in each of the 
years 1879-81 having been— 


1881. 1880. 1879. 

lbs. lbs. lbs. 
"NRL mcnuineiaenite iy, EO cmmstane nT 
COB i oiiiandéacccvus POO cnrectus a dikiesns 1°00 
OIC cv saunnudeieccs MS csncoues a © avons joes. ae 


It may be argued, the Commissioners go on to say, that 
the apparently stationary rate of consumption of tea and 
coffee may be accounted for by the adulteration of those 
articles before they reach the consumer; and they point 
out that it is open to question whether the man who leaves 
off beer and spirits necessarily drinks more tea and coffee. 
They think it more probable that the change would be 
from alcoholic to temperance drinks, the manufacture and 
consumption of which have increased enormously of late; 
but at the same time they acknowledge that against this 
temperance view is to be urged the fact that, so far as the 
Customs’ revenue is concerned, the falling off in spirit 
receipts is to be found entirely in rum and brandy, for the 
diminished consumption of which special reasons can be 
civen. On the whole, therefore, they think it would he 
safer to wait for more decided signs of a return to genera 

prosperity before arriving at any conclusion as to whether 
the drinking habits of the people have or have not under- 
cone a beneficial change; and this must also be the opinion 
of all who have thoughtfully considered the subject. 





Tue GrowtH or MEeLBourNE AND Sypney.— In com- 
menting upon the rapid growth of Sydney in the past 
decade, the Sydney Morning Herald draws the followmg 
comparison between the two capitals :— 








PoPpuLATION. 
Sydney. Melbourne. 
WG cdcicsituiicicaingal ASIP acd. 65,859 
FO isk icédstciatiseaeeee TaAZB. ..ccve 55,798 
FSCPORGO osc sceesee BOSE cca 10,061 
Estrmatep Toran VALUE or RaTABLE PROPERTY. 
Sydney. Melbourne. 
& 
TOO eo. ck accentb ged 14,367,650 
TIE cad accaseusanareRackins 7,812,930 
TIncreaseé........ .... 6,554,720 
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ee admitting to the full the rapid development of 
| Sydney, this contrast is certainly unfair to Melbourne. 
The city of Melbourne covers an area of 5,020 acres; but 
with its suburbs (rather extensive suburbs, by the way), 
the area is stated to be 163,942 acres, with a population 
| of 282,947, showing a ten years’ increase of nearly 37 per 
| cent. We are promised that in subsequent remarks the 
Herald will prove that the growth of Sydney and its 
| suburbs has been 69} per cent. in the decade, and that it 
| is now the greatest and wealthiest of all the Australasian 
| capitals. 








| Import anp Export or Precious Merars—AvstRo- 
|| Huncary.—The figures of the recent movements of the 
| precious metals show that the export of silver from 
Austro-Hungary has again recommenced, after a short 
Saati of discontinuance. The value of the silver coin 
| exported from that country during the first six months of 
the year is reported as amounting to 3,500,000/. The 
‘ official figures carry the statement down to the close of 
| April, and compare for the twelve months ending that date 

















| this year and last as follows :— 
| | pnaiiiills “, 
) Imports. Exports. Imports. Exports. 
{ £ & £ £ 
OE EN eee 2,250 ... i a 7,116 496 
| Gold coin... ...... 260,516 274,534 272,883 ... 62,108 
Wc eccssessecsee 18,304 1. we 185,956 400 
Silver coin ...... 18,435... 2,929, 150,183 7,670 
| 299,505 ... 3,204,134 ... 616,138 ... 70,674 
| 


(The florin converted as 12 = 11.) 

| The import. collectively is thus 316,0001 less than the 
_preceding year. The export has risen over 3,100,000I, of 
which that in gold amounts to 210,000/, and of silver to 
over 2,900,0001. The question arises whether this move- 
* ment is connected with the Italian specie resumption, or 
whether it arises entirely from the requirements of 
business. 





|| Tue Law or Distress.—The Select Committee of the 
|, House of Commons appointed to consider the subject of 
the Law of Distress have now issued their report. Upon 
a careful review of the evidence placed before them* they 
have, the Report states, come to the conclusion that what 
is needed is rather a modification than the abolition of 
the Law; and the following are the alterations they 
recommend :— 

That the right of distraint be restricted to one year’s rent, and 
that this right should only be exercised within six months after 
the said year’s rent has become due. 

That with regard to agisted stock, the limit of distress should 
be the consideration payable for the grazing to the farmer who 
takes in the stock, in accordance with section 5 of 30 and 31 Vict. 
ic. 42. 

That provision be made for the protection of machinery not 
; the property of the tenant; also that animals not the property of 

the tenant, temporarily upon the holding for breeding purposes, be 
exempt. 

That the limit of 201 distress, regulated by the Act of 1817, 57 
Geo. 3, c. 93, be raised to 501, and that the allowance in the 
| schedule of that Act for a rian in possession be raised from 2s 6d 
| to not exceeding 5s a day. 
|, That, the attention of your Committee having been called to 
| the heavy and unnecessary costs incident to the processes of 
distress and the sale of effects, the costs and charges relative to 

distress for rent in cases above the limit regulated by the Act, 
should be subject to taxation by the Registrar of the County 
Court, or other proper officer. 

That the time a bailiff may remain in possession under a dis- 
tress may, at the request of the tenant and on his giving security 
for the costs, be increased from five to fifteen days, and that in 
such case no sale shall take place sooner, except at the request or 
with the consent of the tenant; also, that at the desire of the 
‘landlord, or of the tenant, the goods of the tenant may be 
removed for sale to public auction rooms or some other fit place. 
||. ‘That appraisement previous to sale may be omitted, and that 
|| bailiffs should be approved by the county court judge of the 

district in which they act, and be subject to removal by him for 
|| extortion or misconduct. 


These alterations, it must be admitted, go far to remove 
the evils which it is acknowledged the existing law pro- 
duces. But we are inclined to think that total abolition 
of the right of distress would be the better remedy. No 
doubt the relation of the landlord to the tenant isa peculiar 
| one. He is in a manner compelled to give credit, and 
‘with a bad tenant he incurs a double risk—the risk of the 
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f loss of rent, and also that of a depreciation of the value 
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of his property. On the whole, however, the interests of 
both of landlords and tenants would probably be better 
served in the end by placing the former in the same 
position as other creditors as regards security, and at the 
same time conferring upon them more summary powers of 
re-entry in the event of default. 


Tue Rariroaps oF THE UNITED States rn 188],— 
“Poor's Manual of the Railroads of the United States,” 
of which advance sheets have now been issued, reports an 
unprecedented activity in railroad construction during the 
year 1881. During the twelve months, no fewer than 
9,358 miles of new road were constructed, the nearest 
approach to this total having been in 1871, when the new 
lines reached the total of 7,379 miles. In 1880, 7,174 
miles were constructed, and in 1879, the total was 4,721 
miles. in the current year, also, the new mileage promises 
to be large, upwards of 3,600 miles having been completed 
by the end of May. But, happily, the fever of construction 
has abated since then ; and although further large additions 
to the mileage will no doubt be made before the end of 
December, yet last year’s total is not likely to be attained. 
The cost of the new lines constructed in 1881 is estimated 
at 46,740,000/, and the total expended on lines in progress, 
new lines completed, and on operating and repairing old 
lines, is set down at about 150,000,000/. The gross earn- 
ings of all the lines in operation amounted to 150,700,000), 
being an increase of 16 per cent. upon the previous year; 
the net earnings to 55,400,000/, an increase of 8 per 
cent.; and the dividends paid to 18,700,0001, as compared 
with 15,400,0007 in 1880. The total railway mileage in 
the various sections of the country at the close of each of 
the past five years is returned as follows :— 




















1881. 1880. 1879. 1878. 1877. 1876, 

New England States...... 60,069 ... 5,997... 5,903... 5,873... 5814... 5,683 
Middle States ............... 16,760 ... 15,949 ... 15,679 ... 15,454 ... 15,142 ... 14,754 
Southern States ... 16,395 ... 14,908 ... 14,333 ... 14,019 ... 13,812 ... 13,631 
Western States 60,712 ... 52,588 ... 46,963 ... 43,132 ... 41,169 ... 39,835 
Pacific States ..... 4,877 ... 4,229... 3,619 ... 3,298... 3,152... 2,004 
Grand total .........+ 104,813 ... 93,671 ... 86,497 ... 81,776 ... 79,089 ... 76,808 








Joretqn Correspondenie. 
FRANCE. 


(FROM OUR OWN CORRESPONDENT.) 
Paris, July 20. 


The returns of the Bank of France for this week, last week, 
and for the corresponding week of last year, are as follows:— 








DEBTOR, 
July 20, 1882. July 18, 1882. July a. = 
c ce 
Capital of the bank............ 182,500,000 0 ... 182,500,000 0 .., 182,500,000 0 
—— rr ee a capi- 
tal (Art. Law of June 9, 
BME sc csat caine 8,002,313 54 ... 8,002,313 54 .. 8,002,313 54 
Reserve of the bank and its 750 14 
DIANChES .......scceeseeeeees 2,105,750 14... 22,105,750 14... 22,105,750 14 
Reserve of landed property 4,000,000 O ... 4,000,000 0 4,000,000 
Special reserve ........seeccccees 9,997,444 16 ... 9,997,444 16... 10,078,588 0 
Notes in circulation ........ 2,707,434,740 0... 2,731,476,410 0 vox 2,571, 422,895 
Interest on securities trans- 96.860 1 
ferred or deposited...... 12,001,672 78 ... 13,702,333 58 ws 8,508; 
Bank notes to order, re- 663 99 
ceipts payable at sight., 54,568,865 11 .., 37,080,953 21. 30,106, 
Treasury account current 296,786 64 
NINO sevircicncsnnpsnktecs 470,771,856 69 ... 467,487,916 86 338, 18.240 ri 
Current accounts, Paris...... 417,173,594 59 |.. 406,052,743 25... 432,748,280 * 
Do branch banks ......... » 52,862,034 0 1. 50,847,656 0 .. 51,22h80 | 
Dividends payable ............ 9,979,657 0 .. 13,239,684 0 we Tie g 
Bills not disposable... ie ii a we 10% 
sscounts and sundry inte- 
a... Kconuien 3,777,279 69 ss. 8,054,192 94 we 4,257,420 2 
Rediscounted the last six 612,376 16 
OI seco cacetcgaaaues 2,869,819 83... 2,869,819 83... Breese a9 
Sundries .sccseecee seccee 25,015,885 70... 24,416,739 18... ——— 
Total ...ssssssseeeeees 0,963,000,413 14... 3,976,783,956 69 1 3,708 328,655 
sii titel tai . CREDITOR. 7 t c 
ash in hand and in brane c 10 
cite riateateaia 2,127,498,279 41... 2,124,606,297 50... 1,865,945 5 94 
ae —_ over-due... 119,284 60 .. 268,176 86 + “ 
ommercial bills discounted 343,245 
in Paris not yet due .., 514,854,715 47... 525,426,916 10 .. 570 
Commercial bills, branch 549,224,159 : 
parE sesesrscsssce 588,369,218 0 .., 608,881,129 0 ‘ 
vances on deposits of 2,000 
SNL unineummeder . 87,818,200 0 ... 36,922,600 0 «. 00 
Doin branch banks......... __7)511,200 0 1. 6,480,200 0 w+ 1 .5'374493 75 
Do in public securities ... 155,120,087 20... 157,887,651 75 “ge%s5 729 0 
Do by branch banks ...... 133,025,040 0 ... 182,027,062 0 + 
= ~ ee (Conven- ooo 0 
ions, June 10, 1857, and 603; 
March 29, 1878) ....... 99,608,000 0 ... 99,608,000 0 . S759 14 
Government stock reserve.. 12,980,750 14... 12,980,750 73 a 99,626,551 5 
Do disposable ...........0., : 99,634,634 73... 99,634,634 73 «~ ‘ 
Rentes Immobilisées (Law 0 100,000,000 
of June 9, 1857) os... 100,000,000 0 ... 100,000,000 9 
a —y — ’ the 0,100,922 y 
an ed pro- 1 
perty branches............ 10,635,523 0. 10,685,835 0 "7,058 
Expenses of management... 1,883,454 68 ... 1,362,555 © - 
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f c f e t é 

Employ of rk 9,997,444 16 .. 9,997,444 16 ... 10,078,583 27 

fan silver COIL. ssrsssseee 731680 50 -. —1,984680 50 7. 48,850,000 0 

a 9 63726951 25. 48.145,520 65 <2. 40,426710 57 
un ri seesegraneuereeee seeteeeeee ’ 

Total ssr-sssssesressss 3,963,060,413 14 +» 3,976,783,956 69 +++ 3,708,329,653 93 


The above return, compared with that for the preceding 
week, exhibits the following changes :— 


: j francs. DECREASE. francs. 
a. lasseeee 3,333,940 | Circulation™.................000e 24,041,670 
Treneary ° 13,135,229 | Discounts .......c:.cceeceeeseeeeees 31,084,012 


Private depOsits......-+serererers SRL Oe 
“Discount in the open market is quoted 3} for ordinary bills, 
but without offers or demand. Business is, in fact, at a stand- 
| still, and there is no disposition to embark in new trade. The 
London exchange is heavy, ranging from 25f 14c to 25f 15c. At 
the lower rate gold could be taken from your side if required. 
No imports are, however, reported, and the increase in the 
Bank return is from the circulation. The cash reserve to-day 
was composed as follows :— 








July 20. July 13. 
francs. francs. 
Ec cccnnnaceal 971,680,048 ...... 968,557,905 
SeEUOE .seseeantes L,ISG6,SISZEE tce 1,156,048,392 
MOORE ccs vevedens 2,127,498,279 ...... 2,124,606,297 


The Paris Bourse had recovered a little confidence from the 
energy displayed by the British Government in pushing on 
the Egyptian campaign and the better understanding with 
France, and there was a steady rise from day to day; buta 
reaction set in this afternoon on the announcement that 
Turkey had adhered to the Conference, which is thought to 
be likely to impede operations. Suez Canal shares, which 
had gained nearly 300f, dropped 87f 50c. Rente receded 
},and other stocks were similarly depressed. There is, how- 
ever, a general improvement in the week, as will be seen by 
‘the following table of the principal securities :— 





July 20. July 13 
fc f ¢ f ¢ 
Three per Cents. .....scseseeceeees 81 523... 8173 + 045 
Redeemable Threes .........00 81 82% ... 8135 + O47} 
NI itiii sc scinisicn pent detitaads 115 25 114 773 + 0 473 
TD ii itil coen ys at ea 87 90 87 10 + 0 80 
Austrian Gold Four perCent.... 8080 .. 8050 + 030 
PR PUPOD cana vsceneneksncest se ie 1l 5&6 + 0 35 
Egyptian Unified ............... S70 0 «cs Bee G ‘iad 
| Bank of France Shares ......... 5,425 0 ... 53385 0 + 90 O 
| Banque de Paris .........scscceees 1110 0 .,. 1,100 0 + 10 O 
Crédit ici ce sable cabled 1,445 O ... 1,420 0 + 25 O 
Paris Gas Shares ...........000 1,622 50 ... 1580 O + 2 50 
POD iaiiiksacsuceccadacauns 2,580 0 ... 2,390 0 + 190 O 
Panama adapviccnetecchesendceund 5438 75 ... 535 O + 8 75 
| Nothern Railway .........c.00. 2,015 0 ... 1,985 0 + 30 0 
| Western Railway ......-..-..-.. 798 75 8s00 0 — 125 
| Orleans Railway ........ccccccceee 1,320 0 ... 1,295 0 + 25 0 
| Eastern MOOD oie ssn cco nsckusie 746 25... 745 0 + #1 25 
| Lyons Railway Rubesrindaucdeniialin 1,662 50 ... 1,635 0 + 27 50 
Southern NONE oii carsdisintis 1,230 0 ... 1,215 0 + 15 0 
| South of Austrian Railways... 29750 ... 28250 + 15 0 


The truth is just now coming home to the French nation, 
| that the resources 

that, elastic 
extray 


of the country are not inexhaustible, and 
as the revenue is, it cannot keep pace with the 
1 eae — expenditure of the late years. The budgets have 
| wiicient 1. Pea with care, and the income has always been 
| additions » balance the outlay as originally estimated ; but 
the ha sere been made to them with such prodigality by 
the es Pe anticipation of expected surpluses, that, for 
the year Me since the establishment of the present Republic, 
of 1889 we protebly end by showing a deficit. The Budget 
expendinen — in July, 1881, at a sum of 2,854,232,905f of 
M851] Ost’ ut supplementary credits to the amount of 
' 3.002.743.9108 subsequently voted, making a total of 
expenditure ; For the ordinary receipts to balance the 
| yield a sur sf was, therefore, necessary that they should 
uillions Bae 148 millions, in round numbers, or 74 
are now known - ialf-year. The results of the first six months 
indirect aoe and it Js found that the surplus from the 
tuillions from y only »/ millions, making, with one of four 
| against 74 te age tax, a total of 61 millions to set off 





me ae 1, the increase in the indirect taxes is 
1onmong the ch 
| . g °C cn 
| 1889. the most f 
it} 


jf 8 per cent 
| 


0 alf of the os of supplementary credits. If the second 
4 deficit wil] a 'S hot more favourable than the first, the 
' by ac cumulati mt to 25 millions, which may be diminished 
; | receipts will a, _ but even with that resource the 
ithe first half of 18% cover the expenditure. Compared with 
0 
5 
0 


fae of income during the first half of 
ion es ve returns are those of the income tax 
we Whole year uvcrests and dividends. The estimate for 
~,400,000¢," py. "2S 40.435,000f, and the six months gave 
by the nancial. result was due to the large profits made 
Year. In the ria 1 panies during the speculation of last 
| ave a surplus a: taxes Customs (sugar excepted) each 

» millions above the estimates ; registration 
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te... and foreign sugar, 7. On| amount of the bill if the 




































































the other hand, there was a deficit of 5 millions in wines: 
5 millions in native sugar; and 1 million in paper. As usual, 
the surpluses were obtained by fixing the estimates below the 
sum the taxes were almost certain to produce. Thus, regis- 
tration dues produced 287 millions in the first half of 1881, 
but were estimated at only 281 millions for 1882 (the six 
months ); Customs yielded 128 millions, but were set down for 
1882 at only 116 millions; the estimate for alcohol was 
114 millions, although it produced 129 millions last year; and 
the same with other items. By those means a large apparent 
surplus was obtained, and encouraged demands for new or 
increased credits. M. Léon Say, in his Budget for 1883, has 
comprised a part of the expected increase in his estimates of 
income, but complete exactitude is impossible so long as the 
estimates are drawn up nearly twelve months before the com- 
mencement of the year to which they belong. 

The debt of the French railway companies to the State for 
advances under the guarantee of interest on the capital laid 
out in the new system of lines has been frequently referred to 
of late, and it may be remembered that M. Léon Say only 
avoids the necessity for a loan this year for public works by 
obtaining a premature reimbursement of 258 millions of 
francs. That debt amounted on the 3lst December last to 
674 millions of frances, of which 151 millions was due by the 
Eastern Company, 39 by the Southern, 216 by the Orleans, 218 
by the Western, and 40 by the Lyons. The Northern alone has 
no debt to the State, but that of the Lyons Company is 
exceptional,and only applies to the capital raised for the Mont 
Cenis Tunnel. The total of 674 millions comprises acecumu- 
lations of interest at 4 per cent., and of the debt of the 
Orleans Company the capital advanced is only 166 millions, 
the interests amounting to 50 millions. With the exception 
of the Western Company, the guarantee is now quite nominal. | 
The Eastern requires no further aid, and the Southern and 
Orleans Company have already commenced the reimburse- 
ment of their debt, the latter having paid off nearly 10 millions 
this year. It is only when these debts are cleared off that 
those companies will recover the free disposal of their net 
earnings, until which time their dividends are limited by con 
ventions with the State, the surplus invariably being applied 
to the reduction of the debt. 

Negotiations, which have so far led to no result, have been 
going on between Baron Hirsch and the Ottoman Bank for 
the sale of the Ottoman railways. Overtures were also made 
to a German group, but led to nothing, and Baron Hirsch has 
returned to the Ottoman Bank with his offers. It is believed 
that an arrangement will be eventually concluded, and from 
the situation of the Ottoman Bank in Turkey, the railways 
could be worked by it with great advantage. The last pro- 
posals made by Baron Hirsch are considered as forming a 
ground for debate; but the question will not be ripe for a 
solution until a settlement has been made in the claims put 
forward on either side by Baron Hirsch and the Turkish 
Government, those by the former being said to amount to 130 
millions of francs. 

Down to the moment when the break up of the Union 
General unsettled the Paris market, and cast discredit on all 
the financial companies of recent creation, there was a general 
accord to increase their capital. The alleged motive was the 
extension of business, and the insufficiency of their a for 
the numerous undertakings they were launching; but the 
more probable reason was the premium at which it was hoped 
to float the new shares, to which the old shareholders had a 
right of priority. A movement in the other direction is now 
taking place, and banks which had doubled their capital 
last year are reducing it by as much. For this there are even 
better reasons than before, for the new shares had not been 
taken by the public from the syndicates, in which the banks 
were themselves largely represented, and the syndicates have 
a way opened to get out of the liabilities they had assumed. 
Among the establishments that are undergoing this process 
of transformation is the Banque Parisienne, which is reducing 
its capital from 70 millions to 35, and the Crédit General 
Francais is said to be about to lighten its share stock from 
120 millions to 60. J 7 

A suit for sixpence, but one involving a question of 
bankers’ practice, has just been tried before the Belfort 
Tribunal of Commerce. The Bank of France at that place had 
discounted a bill endorsed in the last instance by the Comp- 
toir d’Escompte, and which not being paid on presentation, 
was sent back to the Comptoir. The drawee having applied 
to the bank to take up the bill before protest was made was 
referred to the Comptoir d’Escompte ; but that establishment, 
in accordance with its rules, claimed to make a charge of 
10 centimes per 100 francs for clerical expenses, caused by the 
return of the bill from the Bank of France. This tax had 
hitherto been submitted to by acceptors of bills; but in this 
instance, the debtor refused payment, and the case went for 
trial, the bill in the meantime having been protested. The 
Tribunal gave judgment against the Comptoir d’Escompte, on 


that the acceptor was only bound to pay the 
pri wig emg oy ; money was Offered before any 
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es had been incurred; that the additional book entries 
for which the Comptoir claimed to make charge were the 
consequence of an agreement with the Bank of France to 
| which the acceptor was a stranger. The office of making 
| protest lay with the last holder of the bill, and if it pleased 
| one of the endorsers (the Comptoir) to depart from the rule 
by dispensing the holder from the duty of making the 
protest, by private agreement, he could not make a charge for 
performing that duty himself. The Comptoir d’Escompte 
was condemned to reimburse the cost of the protest and pay 


expens 
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tion are nothing else but the Pachas, the proprietors of Jar oo 
estates, and all the partisans of the old, bad system of 


management, which consisted in the ill-treatment of the 


| terrible blow to this autocrat party. The ex-Khedive 


time to adopt some means of ridding themselves of the control | 


instituting a purely Arab Monarchy, the Khedive Ismail had 


; By this means the good discipline of the Army ceased, and as 


| 15 francs damages with the costs of the suit. 
> . : } an Qa 
The following is the declared value of the foreign trade of 
France during the first six months of the year and of 1881] :— 
il IMPORTS. 
1} 1882. 1881. 
francs. francs. 
AE Gass en datas Sates een 785,346,000 ..... . 866,321,000 | 
Rawr CMOPIOIR sii sesis so sksowesanes 1,154,154,000_ ...... 1,132,322,000 
. 7 ‘ " 99 979 ¢ | 
) Mamufactures § .......0scseescesses ‘ 345,809,000 ..... ‘ 262,262,000 
Fer APE OD: .duxcclesvaeesar veer ; 139,452,000... 126,122,000 
iH, Po Lhe, Sane SSN Sk eae 
2,424,761,000  sesee. 2,387,027,000 
£96,990,440 ve... £95,481,080 
EXPports. 
1882. 1881. 
francs. francs. 
GW” 2c) vexcanvanesdiunasacd sebryrers 408,846,000 ...... 396,905,000 
Par AMECNIAIE oocccsscccaccnssnews . 841,900,000 ..... . 800,158,000 
PEMCEROUNTOS  ococccssencesevedcess GRY ZSTBB00 sn. 0s 806,870,000 
(ge gS: ae 82,156,000 ..... ; 80,805,000 
1,744,175,000  ...00. 1,584,738,000 
£69,767,000 ...... £63 389,520 


The imports in June amounted to 417 millions of francs 
after 390 in May and 388 in April; the exports were respec- 
tively 295 millions, 26, and 348 in the same months. The 
increase in the imports and diminution of the exports 
coutimued. 

The weather continues stormy, and heavy showers are 
frequent all over the country, but the accounts of the crops 
and harvest operations are not unfavourable. In the Puy de 
Dome the wheat is reported to have suffered on the low 
grounds, but in the upper regions the crops are heavy, 
beyond the average. In the Gironde it described as 
magnificent, and one farmer expects to get 60 bushels to the 
acre. In Touraine, on the other hand, much of the wheat is 
i7said to be lost. A writer from the Cote d'Or declares the 
reported damage in that district to be greatly exaggerated ; at 
most 15 per cent. of the crop is laid, and the greater part of 
that may be reaped. The number of ears is very large, and 
but for the cold during the second half of June, the harvest 
there would be one of the best known. In the Orleans district 
the wheat is ready for the sickle; in the Tarn-et-Garonne the 
rain has impeded harvest work, but the crops are generally 


is 


good. 


report d that 
wanted, This last opinion probably represents the situation 
favourable appearances may be fully realised. In the mean- 
time the markets are barely supplied, and sellers hold out for 
better prices, but the millers resist, and prefer to run their 


stocks low. 





GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 
| VIENNA, July 1 
The Bourses of Austria and Germany are uncommonly firm 
just now, and the 
| influence which the events in Egypt 
|| london Stock Exchange. The general belicf is, however, that 
| the occu; ation of Egypt, which has become a necessity, will 
| restore order for a long time to come. The destruction of 
Alexandria, and the cessation of commerce and communica- 


+1 


tion with Egypt. has severely damaged the Austrian mer- 


|| chants, who contribute about one-seventh of the total imports 
} » + . . ° : 

L. of Hgypt. Men’s clothes were exported in immense quantities 
i ani —< an Veo ay : } 

{ to Alexandria and Cairo; and the merchants who devoted 
ij 4 > swag — ye8 . > yy), * > 

i themse lve s to this bran h of commerce cannot dispose 
jj of the large stocks which they have ready. It is but 
| natural that the events in Egypt are busying all minds. and 
l that the question is being debated how order can be restored 
j) ma durable manner. The Ne ue Freie Presse has published a 
|; paper by an Austrian diplomatist, who has long resided in 
|| Egypt, and is able to give a very lucid explanation of the real 


| causes of the disturbances, and also of the manner in which 
)| Arabi's party came to life. We will mention the most 
) important facts only, since the events which happened in 
|| consequence are known to all. The author of the article 
|| asserts that the designation “ National party” is merely an 
| invention, and that it is by no means justified by the feeling 
\ of the Egyptian people. What lie hidden under’ this designa 


In the Aisne the prospects are favourable, notwith- | 
atanding the bad weather; and from the Muaine-et-Loire it is | 
no great harm is done, although fine weather is | 





slight fall of quotations is solely due to the | 
have exerted on the | 


| number of engmmeers to the seaports of Greece ant 


— ee 


fellahs, and the enrichment of a small number of favoured 
persons. This party’s machinations are older than the reign 
of the present Khedive. The institution of the European Com 
mission and the mixed tribunals, by which the Pachas were 
for the first time made responsible for what they owed, was : 
: ; him. 
self was of one mind with them, and the officers of the Army 
soon became their partisans. The milhtary revolt, which 
Ismail Pacha suppressed so easily, was the first sign of life! 
with them. The old Khedive’s deposition for a time rendered | 
them powerless, but they were by no means extirpated, and 
soon the increased energy with which the European financial 
control was worked increased their discontent. When the pay. 
ment of taxes in agricultural products was made to cease, 
because the fellahs were always dealt with unfairly, and 
J00,00U/ taxes, which weighed too heavily on the poor population, 
were done away with altogether, and were raised on the taxes 
duc from the landed proprietors, the latter considered it high 
nae 


of Europe, and restoring the old system of cruel oppression, 
The ex-Khedive had already prepared the ground for them | 
by the reorganisation of the Army. With the hopes of making | 
himself independent of the Sultan, and at some future time 


cleared the Egyptian Army of all the Turkish elements which 
had formerly made up the staff of officers and sub-lieutenants, 





the originators of the first military revolt had been made to 
suffer no punishment, Tewfik’s authority was from the first | 
undermined. The author of the article in question considers | 
Tewfik a far better character than his father. If it were not | 
for the Chamber of Notables and its energetic President, | 
Sultan Pacha, the difficulties in Egypt would have led toa | 
crisis much earlier. By making use of the above-named | 


| reactionary elements, the Preetorian leader, Arabi Pacha, was 


able to attain the popularity of which he has made such 
dangerous use. His chief characteristics are, besides his 
hereulean build, indomitable impudence, and boundless assump: | 
tion. It should not be supposed that with Arabi Pacha would | 
disappear all signs of disorder. The people of Egypt cannot be | 
relied upon, as they are exceedingly unripe for self-government, 
and disposed to subject themselves to the most powerful rule, 
without much caring who exerts it. The Army must be 
entirely dissolved and reorganised if the Khedive’s authority 
is to be restored. Financial reorganisation should be set 
about very carefully, and not be carried out on a European 
system only, but some consideration should be given to the 
country and the people whom it affects. 
In the course of last week the first sales of this year’s wheat 
were made at the market of Vienna, where about 100,000 ewts 
were soll at a slight reduction of the price. The harvests | 
reported as excellent everywhere, so that the Hungarian 
growers are trying to make as much use as they cah of the 





» e ° e } *} ited Py Soy y, ’ » hy thair en 7 e +t ¥ OF ‘hier an 
fairly; with a period of dry weather the hopes based on the | OpPporcertaes afford d them by their corn ripening earlier th 
y . | in other parts of Europe. 


| 

The Austrian steel rail works, whose condition had improved 
last year, are now busier than they were before, and in the | 
enjoyment of higher prices than formerly. The Westphalian | 
works have also raised their prices. - 

In Austria, the increase of the duty on iron 1s bitterly 
regretted. Railways especially complain that the high price | 
of iron prevents them from using iron sleepers, whilst Ger: | 
many has introduced them on several thousands of kilometres | 
of line, and finds them in the long run one third cheaper than | 
wooden sleepers. - : | 

In Ge-many, great efforts are being made to promote foreign 
commerce. The Society of German Commercial Geography | 
at Berlin is especially intent upon promoting trade in every | 
way. The society founds branch offices im many foreign pars 
and enters into correspondence with Germans who reside mn 
far-off countries, who study the requirements of the countr™ 
they inhabit, and seek for new channels for ae, 
Germany’s industrial products. The society founded ihe 
man export office in Berlin, as a means of centralieag io | 
results of its efforts. Here information can be obta ae ssenl | 
all foreign markets. The export office intends sending a on 
merchant travellers, who will represent all the Rd 
exporting firms; it willinstitute large pattern ates” import. 
wive the addresses of important firms for export — . wi 
Exhibitions of important foreign materials and aoa ; ojved 
also be made at the export office, and information ee 0 
as to the commercial legislation and the patent yh hss no | 
foreign countries. In addition to this society, which at | 
particular advantages of its own im view, aie 
promoting the public interest, another company ad . Another 
constituted, which willitself carry on an export pate wi 
company has been instituted at Ulm for comme™ 


; : : +e has already & 
East. The export society mentioned above has a ‘Agia Miner; 


ere 


and will | 





and only 
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with a vieW of ascertaining = what manner the commerce with 
those parts may be promoted. 











PUBLIC INCOME AND EXPENDITURE. 
| 


| The following are the receipts on cae my of revenue 
‘between April 1, 1882, and July 15, 1882, as compared 
| with the corresponding period of last year :— 

REVENUE AND OTHER KECEIPTS. 
ae 





oa RECEIPTS 

















| | a 
April1, | April, | Week | Week 
| 1882, to 1531, to Ending | Ending 

| July 15, | July 16, | July 15, | July 16, 

| 1882. | 1881." | 1882. 1881. 

| | : a tee > 

|| Balance on Ist April, 1882— & an 155 | keke 026 | . m 

|| Bank of England............ ne | Syed tOD | on | eee ee 

i! Bank of Ireland .......-+.-. ve | 1,039,130 | 1,295,033 Daihen as 

' 5,976,585 | 5,923,662 | 


REVENUE. 





5,395,000 


5,421,000 


























| 337,000 | 334,000 
| - ore aa ee ds 6,734,090 6,851,000 | 423000 433,000 
| Bite snewrrenne"| TT | 33687,000 | 85876989 | 247,000 | 241,000 
.| Land Tax and House Duty.. aad 615,000 280,000 10,000 15,000 
| Property and Incom: Tax... 2.04 1,000 2,331,000 43,000 65,000 
1) PURE OIG iosnsyescosesenennasess | 2,310,000 2,280,000 nil, nil. 
{| Telegraph Ber VIOG i nods svacense van 490,000 489,000 80,000 75,000 
1} Crown Lands ........-eseseers 80,000 80,000 | nil, | nil. 
| Interest on Advances for i 
Local Works —_ on | 
»hase Money of Suez 
! Canal IEE vastossntccnns | al 432,621 | 447,175 1G nil. 
| Miscellaneous .....s0++ sess sh 1,595,034 2,592,096 | 94,303 148,132 
| RCVONUE .....eseeeeseeeees | aa 23,439,555 |23,393,560 | 1,239,489 | 1,311,182 
1 ——=| 
Total, including Balance ...'29,416,140 nanan 
| OTHER RECEIPTS. | | | 
Advances, under various Acts, repaid 
| to the Exchequer ................... | 663,977 | 555,430 
Temporary advances not repaid, for 
IER bactisexcaccpinscnspysbes tae statengaes 660,000 | 600,000 
acme aad 








.. 30,689,117 130,472,652 


The expenditure during the same period amounted to 
28,011,2677, as compared with 28,154,1691 in the corre- 
sponding period of last year, the issues during the week 
being 420,0187. 

During the week the cash balances have increased 
in the Bank of England and in the Bank of Ireland, 
| as follows :—- 
Bank Bank 


\ of England, of Ireland. Total, 
£ £ £ 
Balances on July §&...... 971.3808  <e 524,847 ... 1,496,155 
= duly I6..... . LOCC... 612,947 ... 1,619,050 
Increase ............ 34,795... 88,100 122.895 





BOOKS RECEIVED. 
4 Christopher Young Michie.—Blackwood and Sons. 


ton Political Edueation. Geo. Whale.—William Ridgway. 
’o External Tables, J. H. Jerard.—F. C. Mathieson. 








TO READERS AND CORRESPONDENTS. 
editor of the Economist cannot undertake to return rejected 
communications. 
A~mmunications must be 
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The E 


authenticated by the name of the writer. 


__ Che Bankers’ Gasette. 


BANK RETI RNS AND MONEY MARKET. 
ieidene, BANK OF ENGLAND. 
© —. pursnant to the Act 7th and 8th Victoria, cap. 32, for 
~ “CeK ending on Wednesday, the 19th July, 1882. 
ISSUE DEPARTMENT. 
x & 

eee senses 8” 465,045 Government debt... 11,015,100 
Other securities...... 4,734,900 

Gold coin & bullion.. 22,718,045 
Silver bullion 


fo s 
“VOTES Issued 


eee eeeeee eee 











38,468 045 | 
BANKING DEPARTMEN1. 
tors’ ¢ vite _* | £ 
eesere0, ee 11,553,000 |Government secu: 
leposits j,, 908,011 } rities .........ecccece. 14,349,471 
slog | Other securities...... 22,570,394 
8Vings’ Banke | Motes ...censdeenvcecses, 12,504,900 
Commieg nak, | Gol a 
missioners of i“ d and silver coin 947,063 
atonal Debt ; 
dividend a rb 
accounts - eo ac 
Seven-day ana 7°" 3,035,738 
' 
' 
} 


38,468,045 


Proprie 


nt tteteeten + 278,998 ane 
| ini d 

| ie AD @« IQ 

|) Dated July 2 seo 122691,728 49,691,728 
| » Lge 





Sy ee, ES 


aa ee MAY, Chief Cashier. 
EE 
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THE OLD FORM. 
The above Bank accounts would, if made out in the old 
form, present the following results :— 











LIABILITIES. £ ASSETS £ 
Circulation (including bank Cee aicisttisteccerdecse sc . cesses OS,116,855 
one — pe nereinentn 26 oe {Coin and bullion ............... 23,665,108 
u LO GEPOSITS ccercccoccccsceces o, bob 
Private deposits...........0rccses 28,035,738 
58,413,962 61,781,973 | 


The balance of Assets above Liabilities being 3,358,011i, 


as stated in the abeve | 









































account under the head Rasr. 
; FRIDAY NIGHT. 
The preceding accounts compared with those of last 
week exhibit :— 
Increase, Decrease. ! 
: ‘ £ 8 
Circulation (excluding bank post bills) ..... dseeesscaeses cs esereteseree = SLSDED 
Public ONIN ah cvns ihe ranted asennad esse ee » 645,566 
Other deposits Gathetehiniueh ooo eeaceeseececccosceseescecescoecesces 601,925 0s ceereccce coe 
CHOPWITNINGHTS COUNT IE INO oi os occ ctcccccecce cdeccnccadeencdceccie See  Acakaheauetld 300,000 | } 
Other securities .........-.e.ccresseacceroerorsones enndiiiuainanane <a. eaaeundons aa SISSE | 
BEM PNNOHNS ies santa tarncaaacekacenates cot. sdhchatiaad nteaiedaaonagae coe - Sti. ey. bnauieaeen = 12,433 | 
NOs Sosdh dics cucs davviarttteane len ae reagents ees DOE ccscaxente ; . | 
PIS haicidoctestcaa vaimsonstenidniecadaciet neh weal 315,912 ..... avanees rs | 
The following is the official return of the cheques and i 
bills cleared at the London Bankers’ Clearing House :— 
1882, 1852, 1981, | 
£ £ £ 
Thursday ......:.. July 15 | *45,621,000 July 6 18,724,000 July it | *59,303,000 
ol eee » ifs 19,650,000 a fe 17,800,000 | ,, 15 20,330,000 
Saturday ......... | » 15} 19,239,000) ,, 8] 18,241,000; , 16! 19,694,000 
Monday............ » 17} 17,232,000 ,, 1¢| 18,988,000! ,, 18] 36,822,006 
Tuesday............ a ae 16,633,000 | ,, Il | 16,271,000) ,, 19] 17,737,000 
Wednesday ...... | » 19 17,039,000 » 12} 16,541,000 ,, 20) 14,558,000 
| aera 
— | _135,427,000 | 106,565,000 | 147,424,000 
* Half-Monthly Settling-day, + Monthly Consols Setiling-day. 
The following is the Manchester Bankers’ Clearing :— 
July 15, July 8, July 16, 
182. 1882, is3l. 
£ £ F 
Manchester ........cccccssrosee 2,523,243 ... 2,715,192 ... 2208,084 
The following shows the amount of the Circulation, 
Bullion in both departments, Banking Deposits, Banking 
Securities, Reserve, and Rate of Discount, for three months 
ending 19th July, 1882 :— 
; eo ge ia 
Gola | | Securities | eral 
role “12 omnes Don $ Pen securities [2193 
Coin and | infrom an : in 33x | 
Date. Rallicn. | Abroad, oF Bank Post Deposits. Bonking Reserve. [re “ i 
| out for Bills.) Depart- hae 
Export. oo } ment. | er } 
a ee £ 7 Son Mee oe | 2.1% | 
Apr. 12) 23,420,315) 526,000 in | 26,125,070, 30,611,2%4, 35,432,177) 13,045,245) 35§/3 
19 | 23,636,172) 207,960 in | 26,107,350) 30,584,986) 35,020,8)9) 13,278,822) 423) — 
26 | 23,777,067| 43,000 in | 25,936,185, 36,546,522) 34,814,453| 13,590,882) 433] — 
May 3\ 23,272,928) 160,000 out! 26,541,910 28,770,215) 54,183,099; 12,481,018 44j/— 
10 | 22,905,330} 57,000 ont, 26,208,750, 28,897,545) 34,347,555) 12,446,58)| 43 |— 
17 | 22,724,410} 321,000 in | 25,966,430, 29,275,648) 34,690,592| 12,508,010) 423) — 
24 | 23,385,099; 601,000 in | 25,310,175) 29,768,795! 34,319,545) 13,524,924 42})— 
31} 23,154,701) 29,060 out; 26,330,880 30,093,692) 35,912,614) 12,573,824 443/— 
June 7/ 23,141,908) 25.000 out 25,989,675 29,553,253) 34,549,594) 12,902,253 Os\— | 
14| 23,640,700; 20,000 in | 25,798,940 30,057,118, 34,551,188) 15,591,760 433. — 
21) 24,504,495! 261,000 in | 25,552,610 31,236,007, 34,610,252) 14,591,885) 46 (— 
28} 24,380,941! 83,000 out | 26,070,945! 32,480,168) 36,289,806 14,059,996 43 |— 
July 5} 24,092,598) 27,000 in | 26,964,925) 36.549,277) 41,694,367) 12,877,673, 35 |— | 
” 42) 23,677,541! 50,000 ont ; 26,971,599) 31,536,160; 37,256,699 12,155,951, 39) — | 
19} 23,665,108 44,000in | 26,643,245 31,492,419 36,919,855 12,771,863 40; — 
Subjomed is our usual table, atfording a comparative 
view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, atid the Leading 
Exchanges, during a period of four years, corresponding 
with the present date, as well as ten years back, viz. :— 
At corresponding dates! July 17, July 23, July 21, July 20, | July 19, 
with the present week.) 1872. 15/9. 1s8v. Iss]. *| 1882, 
ee cae we ., . | 
a 2 } > 2 > | } 
Cireulation (exeluding £ £ £ 2 3 £ as £ ' 
Bank post bills) ..... | 26,165,235 | 29,297,855 | 27,206,920 | 27,231,255 | 26,543,245 
Public deposits ........+.-- | 240,777 | 4,027,152 4,599, 19% $£,657,535 | 5,450,081 
Other deposits ........... } 21,488,709 | 33,453,175 | 26,777,800 | 28,477,911 | 28,085,738 
Governiment securities..| 15,535,646 | 16,749,542 | 15,545,921 | 15,535,533 | 14,319,171 | 
Other securities ......... | 20,78.,087 | 17,852,272 | 17,614,082 | 20,292,905 | 22,570,394 
Reserve of notes & coin) 11,495,198 | 21,132,065 | 16,775,162 | 15,115,451 | 12,771,863 | 
Coin and builion ......... 22,600,453 | 35,420,820 | 28,952,082 | 26,599,586 | = 
Proportion of reserve i Pitas nS 
- liabilities ............ 41 % | 553 % | S23 % | 453 % 49% % 
Bank rateof discount...) 33% | 2% | 23 % | 25 % | 3% } 
Price of Consols ......... 923 38 } 983 { 101} = 100 | 
Average price of wheat} 588 4d {| 445 10d | 43s 1d 46: 21 | 38s 5d 
Exchange on Paris (sht)} 25 375 50 | 25 30 35 | 25 30 37§ | 25 20 25 (25 125 173) 
— Amsterdam (sht)} 1214 24 | 12.03 15 | 22.13 23) 12.1) 25 | 12 19 2} 
— Hamburg(3mths)) 31311115) 2060 | 269 | W770 | 1 6b 6B | 
135,894,000 | 83,825,009 /103,545,090 [147,424,000 | 135,427,000 


Clearing-house return...’ ) | 85 > . 2 
"The amount of the “ other deposits,” compared with | 
the “other securities,’ showed im 1872 an excess of 
708,6132; in 1879, an excess of 15,600,9032; in 1889, 
an excess of 9,163,718/; in 1881, an excess of 3,185,9061. 
In 1882, there is an excess of 5,465,344/. 

In 1879, the condition of tie money market was one of 
utter stagnation, and the movements the Bank return 
were trifling. Sir Stafford Northcote announced _ he 
would proceed with the “ Reserved Liability ” Bill in a 
modified form. . 

In 1880, the New York exchange was receding rapidly, 
and both in Paris and London the question ot gold re- 
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| mittance to New York was the subject of anxious inquiry. 
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The market rates for bills approached somewhat nearer to | 
‘the Bank, in spite of an increase of nearly a quarter of a | 


' million in the reserve. 


j 

| In 1881, best bills were placed at 1} per cent., and the 
‘discount houses put down their deposit allowances to 1 
land 1} per cent. A small amount in gold was taken from 
the Bank on account of the Italian loan. 


| 
| -The following are the principal items in the accounts of 7" 
‘the undermentioned continental and American banks for | 


‘the latest week published compared with the previous | any way. 


| 


i 
} 


statement :— 


BANK OF FRANCE. 


~) July 20, July 13. Increase. Decrease. 
ASSETS, £ £ . £ 
NI oN oes ote anatase ceset 95,100,000 | 84,984,000 | 116,000 
| Government securities...................../ 12,488,000 | 12,488,000 ves 
| Private securities .................000000000 57,473,000 58,713,000 | | 1,240,000 
LIABILITIES. en 
i aa 108,207,000 109,259,000 | 962,000 
| Government deposits ...............50006 18,831,000 , 18,697,000 | 134,000 | 
Private deposits................cc0000-+e.{ 18,801,000 | 18,276,000 | 525,000 | 
IMPERIAL BANK OF GERMANY. 
~{ July 15. July 7. | Increase. | Decrease, 
ASSETS. £ £ £ Pad £ 
ie MN IIE conse cesacnecansiscssunas ! 28,030,000 | 28,105,000 | + } 730,000 
| Discounts and advances .............++4. 20,873,000 | 23,239,000 | } 2,366,000 
LIABILITIES. | | ‘ 
| Notes in circulation .............:0:000++. | 38,160,000 | 40,202,000 2,042,000 
; Current accounts soscoenrrbhanion 8,146,000 | 8,358,000 | } 212,000 
| AUSTRO-HUNGARIAN BANK. 
FF 7 =— a July 15. | July 7. Increase. Decrease 
ASSETS. £ £ £ 
| Cain and bullion—gold .................. | 6,560,000 6,460,000 109,000 
| Do NE cstinsinceseces ..| 10,850,000 » 10,859,000 ‘ -_ 
| Discounts and advances .............000. | 15,580,000 | 16,410,000 830,000 
| LIABILITIES, | 
| Circulation es ..| 33,970,000 | 34,690,000 | 720,000 
NATIONAL BANK OF BELGIUM. 
July 13. | June 29. | Increase. | Decrease. 
ASSETS, , £ | £ | £ 
CNIS MIN AERO on venice nasecdcseecaveac 3,709,000 | 3,730,000 | ee | 21,000 
| Home discounts ................00.000ce0ee-e 9,561,000 | 9,650,000 | ae } 89,000 
| Foreign do icchinmeeyh ees teeantiee Tass 1,870,000 , 1,676,000 | 194,000 “s 
LIABILITIES. | | | 
| Circulation stents , 13,321,000 | 34,000 
| Deposits 2,525,000 | 13,000 | 





ITALIAN BANKS OF EMISSION. 
ASSETS, 

Coin and bullion 

| Discounts, &e.... eck 

as _ LIABILITIES. 

Circulation ... .... . | 1,225,000 


THESE FIGURES INCLUDB—NATIONAL BANK OF ITALY. 


5,280,000 5,258,000 | 


‘ 22,000 | 
13,790,000 | 13,455,000 
| 


335,000 | 


_.| 27,013,000 | 28,238,000 | 


ASSETS. 

| Coin and bullion...... 4,793,000 4,817,000 24,000 

| Discounts, &e. prconcaicalaaiouas seinen 7,240,000 8,017,000 767,000 
LIABILITIES. | 

| Cirenlation veeeseeeee} 16,443,000 | 17,527,000 ae 1,084,000 


NEW 





YORK ASSOCIATED BANKS, 
July 15. July 7. | Increase. , Decrerse. 
ASSETS. | £ £ £ £ 
RR trea ae .| 13,180,000 12,860,000 320,000 1 
Loans and discounts........................, 64,960,000 , 65,340,000 ~ i; 380,000 
| Legal tenders ......... 5 secaemnuenebeein 5,000,000 | 4,720,000 280,000 px 
LIABILITIES, 
Circulation oats 3,610,000 | 3,680,000 ae | = 40,000 
Net deposits. .........ccccccecesseeseseseeeeess| 64,320,000 | 63,560,000 | 660,000 a 
Reserve (Specie & Legal Tenders). | 
| Legal reserve against deposits ......... 16,089,000 | 15,914,000 166,000 | 
| Actual excess race tiie ae: 2,100,000 1,666,000 434,000 | 


the Dutch florin at 


| 
| Converting the reichs-mark at Is; the Austrian florin at 2s ; 
American currency is reduced into 


Is 8d; and the frane and peseta at 25 per 1l, 
English money at 4s per dollar, 


Discount and Monry Marxet.—In the absence of 
financial activity—such operations being undoubtedly 
checked by the uncertaintics in the East—money has 
grown cheaper for want of employment, and has some 
|days this week been hardly lendable at 1 per cent. It 
was natural, therefore, that the discount market should 
also tend in a downward direction, and best three months 
paper has been placed as low as 1 per cent., though the 
Bank rate remains at 3, and is scarcely expected to go 
below that point. Yesterday and to-day rather more 
 stewsdinens has been observable in the open market 

° ‘ S ’ 
because the Paris exchange has again ominously re- 
ceded, and there have been purchases of gold for that 
| quarter. Paris has continued to part with securities to 
| us, and, as the exchange indicates, we may be asked to pay 
|for them by cash remittances. Under such circumstances 
a further reduction in rates here would tend only t 
es the withdrawals. 
exceptionally cheap, and the 
our favour. 


| 
| 
| 
| 
| 
{ 





’ 
o 
In America, money is still 
sterling exchange is in 
It would not, however, pay to bring 





| April 30. | March 31. | Increase. | Decrease. 
£ £ ie. 


April 30. | March 31. | Increase. | Decrease. 
ie £ £ £ 
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gold to us as an exchange operation. Still, the 
rate is sufficiently near the gold-point to allow of pur. | 
chases on the Italian loan account to be made cheaply in | 
New York, and a further remittance on this account hag 
been notified this week. The manner in which some ]5 | 


| millions have been accumulated in Italy in the past twelve | 


months, at a time when gold has been sought for in go | 
many o‘'her directions, reflects great credit upon the loan | 
agents. They might have at times upset the market by | 
hasty or ill-timed withdrawals; but as it is, the operation | 
has been well-nigh completed without disturbing us jn. 


The Bank return does not show any striking changes, 
The increase in the other deposits—probably bankers’ 
balances —practically cancel the decrease in the public 
deposits, and the drop of 300,000 in the Government 
securities may be taken to represent the repayment of 
one-half the amount of the “deficiency” borrowings as 
they appeared in the revenue statement of July 15. The. 
reserve in the Banking Department is increased by about | 
a like amount. 

Silver has recovered jd this week, on the news that the | 
Canal is not closed, and the quotation is now firm at 
5lid per oz. Of the India Council drafts (20 lacs) offered 
at the Bank of England on Wednesday, only 15,000 rupees 
were allotted at the minimum of Is 8d. 


The war-risks charged a few days back on the Suez 
Canal traffic have now entirely disappeared, and ships are 
passing through nearly the same as usual. The news 
that England and France will protect the Canal has been 
well received in the City. 

The London and County Banking Company have 
announced an increased dividend (22 per cent. against 20) ; 
and in all the balance-sheets published, even where no 
increased dividends are announced, there are the same 
evidences of exceptionally large profits realised in the 
past half-year. Yet as a rule, deposits are not quite up to 
the level of twelve months ago, the most important excep- 
tien being the London and Westminster, the current and 
deposit accounts of which bank have now swelled to 
25,511,7071, and have, the chairman tells us, still further 
expanded since the end of the half-year. 


Messrs Alexanders and Co. have admitted as partners 
Mr Robert Ernest Alexander, son of their Mr Robert 
Henry Alexander, and Mr Henry David Anderson. The 
latter will transfer the business hitherto carried on under 
the style of H. D. Alexander and Co. at 21 Birchin lane. 


The Frankfurter Zeitung remarks that the accounts of 
the Reichsbank of the 15th instant shows a rather 
smaller stock of metallic reserve than at the corresponding 
date of the previous year, and a larger amount,of bills 
held, while the note reserve is weaker. The particulars 
compare as follows :— 


SS SSS Ss SS —$ re oo 





1882. 1881. 
£ £ 
Metallic reserve ..... . 28,020,000 ...... 28,850,000 
De iaisicisiusdecabieeardeds 18,400,000 ...... 17,380,000 
Note reserve .........06 5,780,000 ...... 7,657,000 


We subjoin our usual discount quotations for papet 
having various periods to run, and a comparison with pre- | 
vious weeks :— ! 
isthe ee ae 1 



































fel Bank Bills. Trade Bills. 
g5 | —__—_—__-—_|—___—__ bs. || 
= |3 Months. 4 Months./6 Months./3 Months. ‘ Months, 6 Most” | 
xi. | «= | = * % » | 
April 28... 2:4! 23 8 | 3 23 2)'3 3 4 T 1 
May 5./2)3| 93 23 2h 3 3} 34 «Cid 
120 23] Oe 25 3 233 23 3 3 4 34 
19./2 4] 2 2 23 5 4 3 | St 
26.52 4 | 2 2 2 3 | si st 
June 2. 1323} Bh 2} 3 2 24 3 43 | 3h 
9.1323; 2h 2} 2 2} 3 os. | ae 
16...)132| 244 2 aay) | 2&3 | BS gy 
23.12 3] 2% 2) 3 2} 23 3 ae tL. oe Ht 
30..;24 3] 234 25 253 2° ts | 3) | 
July 72/118] 2 | 2 2k Se | Bo ie | 
14...) 19 2 2 | obs 23 2h ¢ te} 3k 
in Mel 2.1 Bet oe 23 2) 3 = 
it 
The current allowances for deposits at gon take || 
are given below, but the discount houses W! | 
new money at these rates :— ' | 
Beit ; cent. 
Private and joint stock banks at notice 2 = cent. || 
Discount houses at call wesc 9 ae cont || 
siete seven days nocice ..- cent. i 


fourteen days’ notice 2 Pe 














—_—_— = YF 
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EE SS SSS Secs sss essences 


The discount quotations current in the chief continental 
‘ties are as under, rates showing little alteration :— 
. Bank Open Bank Open 
Rate. Market. Rate. Market. 
% 


% % % 
Paris eserves Sh ove BE | Brussels sree 34... 39 
SM ccisess » 4 we —_— scvcsesscere ME cee SF 
Frankfort .......+ » ove cee BE | VICMMR cccccccseree nee 8H 
Hamburg... sss eee 3S St Petersburg... 6 ... 5% 
Amsterdam ...... 3 «.. 34 | New York (call money) 2 


Money continues very easy in New York. 

The following are the standards for gold points of the 
four principal gold exchanges :— ; 

f French. m German. $ American. 
95.3234 p. nuille for us | 20.52—5 p. mille for us | 4.89 —5 p. mille for us 
25224 —Par. 0.585: milleoagebus | A527—8 p- mille ngst 

12 mille agst us | 20.33—5 p. milleagstus | 4.827—8 p. mille agst us 
adic Australian—102l always for us. 


The exchanges were to-day :— 
French short exchange f 25.14, or 3} per mille against us. 
German short exchange m 20.44, or } per mille for us. 
New York exchange 
at 60 days is... seca 
At 3% interest, short $4.88, or 2} per mille for us. 


Tue Srock Marxers.—After the serious depreciation in 
prices last week which followed the burning of Alexandria, 
and the advices that a ship had been looted in the Canal— 
a report afterwards proved to be groundless—there was a 
distinct revival on Saturday, when the retirement of Mr 
Bright was announced, and the expectation of more 
vigorous action on our part was thereby strengthened. 
But there was one conspicuous exception. London 
and Brighton Railway stock suffered a further serious 
fall upon the comment which the report received at 
the hands of the financial press. The deferred stock, 
though it recovered at the last, was still 4 lower on the 
day. Canadian lines showed an important rise, it being 
reported that through connections of value were to be 
established with some United States systems. Monday 
brought a further distinct improvement, in which 
Brighton stock this time participated, and that 
unprovement continued on Tuesday, until it was re- 
Ported that Turkish troops were to be employed 
i\1n Egypt, when there was a relapse from the highest 
jPtices. Wednesday was a quiet day, except that Egyptian 

Were trmer, the discussion in the French Chamber being 
/*sigued as the reason, and Consols were again dealt in 
/at par; and even the sales from Paris on Thursday in 
| Eysptian stocks, due to the tendered resignation of the 

tench Ministry, did not cause a relapse. To-day, how- 
‘ever, the markets have been less strong, partly because it 
's stated that Arabi still free to do as he likes, has cut the 
|Water supply of Alexandria, and because there is some 
uncertainty with respect to the vote of credit to be asked 
‘den aoe This day-to-day record will show how 
atthe e stock markets scan the political situation ; but 
ee rag time it is strange to find a costly expedition, 
ie the 0 Egypt certainly will be, so curiously endorsed 
Stock oe element. There is nothing which the 
a whole. ce ‘pparently dreads so much as delay. As 

A sr pa eeragiscs sa: | higher on the week. 
mode. tc Beit fresh applications have this week been 
land vations — investors, including two railway issues, 

S miscellaneous undertakings. The net amounts 




















asked are recorded below dein 
f First 
Capital Payment Further 
| Prev; Applications, thereon. Liability. 
| “Tously recorded in 1999. - =. = £ £ 
Newfoundla te ee ’ ? 
Ae nd ¢ . ¥ . —_—_—_——< 
5 Land Grant piuilway 6 % First Mortgage sii isis ade 
» arret, ¢ ‘ Sn eS 8te ban wot teeecees sees , aad ,C vr $52, 
[20 Preterince 22 Mimited, Ordinary... 200.000“. 30,000“. 170,000 
| Southport and ¢ atone NR Oresivons <xbebaxs cou 00,000 100 oe 
Casing at fo Lines Extension _ 
bent iPal de la Ville de Niog i's, 265:000 --. 58,000... 212,000 
Cheshire Bank; Deiat ; ™ ° « 
“lectring xing Company Tau 250,000 ... 100,000 .. 98,000 
“6Ctrical Set vompany, Limit od = 3 _? , , e A : 
West Arig’. ren, Manufacturing, Lim... aa Lie pap oe ao 
Horsey’ Patent qe ields, Limited 66,680 | ean ot - 
Bonet Limited _ Brush Manu- . - ’ 
Limtted _""'Y Properties “Share “rust, "2°59 -- M625... 15,685 
ORS COR TSE Sina s Cac aee 15,000... 7,500 ... 7,500 
1,577,920 
The eee date . 73.238 
esponding ees 228,029 
wGNg to 
ness 8 total in 1881 reached 154,770,4131. 


. ‘ISH Gover 
Very distinct RNMEN 


' T Securrries.—There has been a 
though 


reviv; : 
i _ — in the Home and Indian Funds, 
quite Maintaineg > °St prices of the week were not 


scene eta aa 


ee British very considerably 
a 








a Move- 
Last j | | To- ment on 
Fri. | Sat. | Mon. Tues.| Wed. | Thur. day. | Week. 


SS ET | | | 


| 


——————-CLostne Prices. 
| 








| } 
Consols for Money ......... 993 3 2 992 3 927100 997100 997100 993 7 | + 
Ditto Account ............. oot 4 got | 993100 995100100 1 ‘oat : + i 
Reduced $ % .......c0.cosceeee 993 100100 {100 3 100 2 997100 + 4 
BORN Ti seesariencthinitesantenes 99% 4 992  99[100100 100 } 100 } 993100, + 4 
New 2} eee ga eee 5 Be St 5 SH 5 85 SHS + 3 
xchequer Bi une \7/ 12/p, 7/ L2/p 77 124p 71 12p'7/ 12/p'7; 12! ... ... 
Bank Stock (last dividend) | ||| 
OE Eh sncteniabiesneet 285 7 |285 7 285 7 285 7 285 7285 7295 7)... ... 
India 4 %, redeem. at par, | 
October, 1888 ............ 103} — #1088 71033 4 10Sj4} 103}43 103343) + 2 


Metropolitan Board of | 
Works 5} % Consols...'10435% 10435} ,10425} 105 } 105 } 1053 3105} 3)-+ 4 
CoLonIaAL GOVERNMENT SEcuRITIES.—The market has 

shown great firmness. Cape of Good Hope 4 per cent. 

loans have risen }; New South Wales, 1; New Zealand 4 

per Cents, 1; Queensland 4 per Cents, 1; South Austra- 

lian 4 per Cents about 13; and Victoria 4 per Cents, 1. 


Foreign GOVERNMENT Securities.—In the week’s 
recovery, Egyptian and the Turkish tribute loans have led 
the way. But the rally has extended in many directions, 
and includes Turkish, Russian, Italian, Spanish, and most 
European securities, and not a few American as well. 





The notification of the United States that they are pre- | 
pared, through Messrs Morton, Rose, and Co., to exchange | 


Extended 33 per Cents. for 3 per cent. bonds, irredeemable 
until the 4 per Cents. are repaid, has been well received, 
and we must now be prepared to see United States 3 per 
Cents. commanding a higher market value than consols. 
The following are the changes for the weck, taking the 
latest unofficial quotations :— 
Closing Prices Closing Prices Inc. 













Last Week. To-Day. or Dec, 
Bren ne G ig MO ei atiicceccvcicccsnctciastdene — 99 100 se 
Ditto 6 % Public Works, 1871 ............ Be ee 98 9 + ¢ 
Austrian 5% Silver Rentes(lessincme.tax) 63) 44 9 ......... 634 43 sae Hai 
Ditto 4 % Gold Rentes .............cccce00 a CUR. cawisiaca Wee GRR (sis ace 
BO Oe Fig ivceactacetenessiccxttaradcen — escnaaca 101 2 + 1 
Ditto 5 %, 1871 ........00 pictiningadaumendansaaal  l—>——— 102 3 + 1 
Ee TiO Saco ctcsqaceacwaxaasntalenannned O00 OOD icine 1lv0 1 reg 
Buenos Ayres 6 %, 1873 ...........ccceceseceses 935 43 sakcaiacn 945 +g 
TR I TNs BI al ctardenécuencaavsccatendelocss See Oe. tencin 923 33 coe ase 
CR TANGO Tig BEI ais <scascccnasecesesinsane aren” © “adatdetig 16 18 bsp Biss 
Danubian Principalities 8 %, 1867 ....... . 1068 seecdinen ee —- | 
Egyptian Daira Sanieb .............ccc00000 ee. a 56 4 + 63 
Ditto Unified Debt Stock ..............0008 50} 2 uae’ . 533 + 3% 
Ditto 5 % Preference Stock ............0 76 4 ccccervee 803 1 + 43 
Do 5 % State Domains Mortgage ...... 723 wankeat . 7h + 4 
Mee TOT Wig BAI eecccccicesccscccve cided 99 102 ¥9 102 a 
RO Bh Wi cisiacdn cptivescssiasieenecces eee §=113} 14 114515 + 1 
Hungarian 5 %, 1873 ............. .- 903 13 91 2 + ¢ 
Ditto 4 % Gold Rentes .......... 722 33 733 4} + 1 
Italian 5 %, 1861 (less income tax) ... 86 863 7 + & 
Ditto 6 % Tobacco Bonds (less tax) 99 102 99 102 uae tale 
SON T Tig REGO ciccccnsiccscnncsciecses 106 8 107 9 + 1 
Mexican 3 % i 202 13 21 } + 3 
Norwegian 44 %, 1876. 103 5 103 5 sci acs 
Paraguay 8 %, 1872 .... 9} 103 9} 10} hail 
Peruvian 6 %, 1870 ..cccccesees «1333 14 3 + 8 
Ditto Consolidated 5 %, 1872..........00+ . 10} 2 11} 3 + 3 
Portuguese 3 %, Bonds 1853, &c. ........... ~ Rt 523 3 +. § 
Prussian 4 % Console ... ...cccccccoccescsceces 99: 100} ........ . 995 100 bit Wag, 
ae ere SO ae Soi . Sik 23 + 1 
DURES Big TO weeccccicccccsecconccccncseczecs . 812 dodtana « 81% 23 wis 
DRO Si IW antic cteteeitceseciignassace ia O48 cessencee SH + 1 
Ditto 5 %, 187] .. c..ccccrerccecenceseeenses svce B22 SE —cecreeree SB5 4 ae 
TOURS Bh Dig BEI sedenscncecesssecscckisnctaces « 82} 2 éneciees 4 =m. ate 
Ditto 5 %, 1873 .ceccscesesreerercesenereseees vo SF 2 severe S25 F * 4 
poe | ERO ee eee) oe 
Ditto Anglo-Dutch, 5 %, 1364 and 1866 875 8% we 58593 + 1 
Ditto 4 %, Nicolai Railway Bonds ...... 723.33 sess 03 4 > 4 
Bamba B67 %, WSTE ccccccsceccsssccercsees qaanaee 98 101 sancouat . 99 101 + 4 
Spells B Wccocceesecsecsnsmenssnevenastinnenecneces | | (aeons « 273 2 + 3 
Ditto 5 %, 1870 (Quicksilver Mortgage) 101 3 cevererce BOS saateae 
Ditto 2 %.......cccrrsonrceseccesrecsserersencenses 435 45 seeeeee 45 4 ee 
Turkish, 1854 (5 % Egyptian Tribute) .. 79 81 ws ae Oe + 2) 
Ditt0 6 %, 1858 .....ccceseeesrssereseseenseees © BBE TE cccoceee . 29 30 + 23 
os . lh eee 195 203 — csereeee . 2s + 3 
Ditto 5 %, 1865 (General Debt).......... 6 BOR TE tccecesee 11; + § 
Ditto 6 %, 1965 .ncvcccccccccccccsseses svcsceeeee 13 4 TT + t 
Ditto 6 % 1600 ..cccccccsecessocsoese auiigiael wo UNG 125 creeeeeee 123 § + 
Ditto 43 %, 1871.......... iiunnbadasixaenenidnidl BEG TE  csctenaa . 601 + 53 
Ditto 6 %, 1873 ....ccccccccccereeee Ts: | aa . 11? + 2 
Ditto 9 %, Treasury Band C........ J Se gecadad . 23 4 + 3 
Ditto 5% Ottoman Defence, 1877 ...... G35 aeereneee 63 ei + 5 
United States 44 % (par 102§) .....-.-+-+0. aa 116% ——- 1163 17t + ; 
Ditto 4 % (par 1024) ......-.+-seseereereneeneee W21$ 2 ceceeees » 12233 + 2 
Uruguay 6 %, 1871 (now 2§ %) ...--.-+++ wee 37 8 ccccecere 37 8 eae 
Vemezttela 4 % ....---cecccsecccrececeerseccesecee ee 3h 5} + 1 
Virginia 6 % Fumded ........c:0:ceeeeeeeees OR BA i — scasnasad 61} 23 + 1 


Home Ratiways.—This week’s traffic returns have not 
been of a satisfactory character; though this is partly 
accounted for by last week’s unseasonable weather. But 
the chief interest of the week has centred round the divi- 
dend announcements. The Great Eastern, though having 
for the first time to pay interest on the Northern 
Extension stock, yields } per cent. against . nil at this 
time last year; the London and South Western 43 per 
cent. against 42, the North Eastern ¢3 per cent., and the 
London and ‘Tilbury 3 per cent; both the last-named 
being at the same rates as last year. The North Eastern 
notification has not been well received ; but the others 
have given a fair amount of satisfaction. The result is, 


‘ ices are mostly higher on the week, and North 
hues ‘ “higher on dividend rumours, 
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which, before the Seotch half-year has closed, ought cer- 
tainly to he premature. 

Tlie following shows the principal changes for the week 

‘in the quotations of ordinary stocks, comparing the latest 


unofficial prices :— 


Olosing Prices Closing Prices Inc. 
| Last Week. To-Day. or Dee, 
| Caledonian .........s0esessee timid ie tmz met “4 

Ditto Deferred No 1 cccccccerscescoccsceeee . mg cnesitcee 11 3 ka’ oa 
| Ghroat EASGOTR...ccccctccsccvcecee phabaveikebdaaion «o wee eS + 2 
rent Morthers ....0+ccsversssescseuconscssessesces ne - 1267 + 34 
ABM, ow sania coknsensttnsbewanesheeupedensbenewettn ‘ 129} 40} win MOH a 
t heat MGSO: socsesscsncsstensisieisoesnsegasans 1873 4 naibossicok 1388 ¢ + I 
Lancashire and Yorkshire..........scssssee . i181 2 Sennen 1308 15 —- 4 
| London and Brighton .....cccscssscsecssesssees . 129 30 ee - 3263 73 — 2 
I Berrie Cen cviiencepnceienieinn 1173 % ‘ntitigst . 3163 —- 15 
| London, Chi: aths 1m, ana 1 |) 283 & + 2 
Ditto Arbitration Preference ........... G88 SE ciecesse . 1063 + 1} 
| Loudon a a North-Western? ...ccccccsescenses ae. niente 171 3 ; . 
| London and South-Western ............-2000 eh oo 0 USER 7S ne one 
| Manchester, Shetiield, and Lincolnshire... 833 9 —— ..sse00e . &9 90 + 3 
Oo ae Pea eee. Ut ee é35 2 + 2} 
| Metrorm m NSE PERSE rere 1193 re 1193 20 = - 
Metro? p RNMORSOD coi ccwtcrrnevesesevewnneee Cer. niicntuse oO 3 + 
Midland Fo ae as re 1392 eee 1391 3 io 
te 73 ee 739 
as SIN 5... cncc ceesanvenebaveenbone eee ©.“ seveakeds 95} 6 + 23 
North-Pastern—Comsols................ccccsess 1683 oP  deubcopen 1687 $3 + ; 
ING rai ichnck ine nish wenceus ne uteuecinen BBEE Sh vac esieee 134: 5j a hoa 
re) » Deferred ...... 12 he é eoeccevce 121 3 —_ ¢ 


The traffic reee pts on seventeen principal railways of 


‘the United Kingdom, of which a list is subjoined, 
‘amounted for the week ending July 16 to 1,275,320), 
‘being an inerease of 7,9601 on the corresponding week 
of last year, 
RAILWAY TRAFFIC RECEIPTS. 

Aggregate Receipts of 
Half-year to date. 
Se 
Inc. or Dec. on 

Correspond- 
ing period 


Week’s Receipts. 


Inc. or Dee. on 
Correspond. 
ing week 











Amount, in 1881, Amount. n 1881, 
& £ £ £ 
} Grent Fastern wisscsccoceees sseoses SOG — 2,080  ccccssecs 121,411 — 1,005 
Great Northe TUL ncccccccvccsccoccs TOLL + 1,559 eeeesere . 138,8 9 + 16 
| Great Western ........:.00.0scorse- 154,996 + BS14 .ccccose . 3H,125 + 
Ls hire and Yorkshire css Cate — 1.6 .  cnawaee . 144, S74 - 
1 London and Brighton ......... aoe — BED ccives . s 50 _ 
' Lond ‘hatham, and Dover 26.12 + Ba: wsoriews 51470 = 
Lome ‘orth-Westera... Di756 + OS. sdeewows ° OR2,567 + 
Lom and South-Western... 56,172 + DEG: sciscce i 8325 + 
Manchester, Sheff., & Lincoln, $6,153 + 3,422. ....... = 0,599 + 
| Metroy n £2 alld neta 13,492 + RS: tenwumes ° 26116 + 
| Metropolitan District ......... 2178 OW sisen i 14,250 + 
tidlia see eee seceeseeeseseceseses } O98] <i . 2 0,521 _— 
{ rt ki cputucicdemimiaadick L2G0F1 ee SDD) cvcvens ‘ 258,351 + 
PORE TGR ONG cio enscacsacssvevece tivsl + Oe constave ° Si328 + 
CRAOOWIIE sie ecetcavsdasinciend> 62,084 — SAS. cieiecen » 1,514,999 + 
i *(elaecow ar nd South-Western u6550 + OD area . SOO SSS + 
| PRROCG TRPiCION vis vusecswexsesevess 23 + BOP - spusads’ » 113,146 + 
1,375,320 Fue ‘cvsawsuce 
* In these cases the aggreg alculated from the beginning of February 
+ We vive the agers “ey 
t Inusive of Cheshi ire lines + 25). 
LONIAL Rartways.—Indian railways are rather higher. 
‘ana 1 have met with a good inquiry, and a decided 


ise has been Trunk and Great 


i 

} 

! 

| 

pe re 
| Co 
stablished both in Grand 
1 

| 





stern stocks. St John and Maine shares have also | 
} ] 
LLY LZ 
Closing Prices Closing Prices Ins. 
RerttisH POSsESssiOn 3, Last Week. To-Dar. or Dee, 
INT BU TAMER oes csiscckiiiecceisaesncreste! ROPE MOE Sivsencec 139} 40} 
irand ‘Ly ODI 5 icicnSace sbecotaccsd 192 20... 50 21: % 1h 
Ditto 7 S Aagersekaowees 442 5: re 3 + i} 
pura] 138) Oo} 14) 1 + 13 
creat W uda 3) 14 14) 3 + < 
Kulras 5 124 6 L2k 6 


tllose securities, of a 
to favourabl2 
Central Pacific 


} 
aukee, 


in 
due 


rey alvance 
: : 

better trafhie, 
United States. 


hicago, Milw 


in the hopes 


| 

and St Paul, 2; Denver and Rio 
| Grand os [ilinois Central, 1; Lake Shore, 4; Louisville 
J and Nashville, 2; New York Central, 1; New York, Lake 
re, and Western, 1; ditto Preference, 33; New tosk, 
| Ont , and Western, 1; New York, Pe ‘unsylvania, and 
‘hio First Mortgage, 2!; Ohio and Mississippi Ordinary, 

| lL; ditto Preferred, 2; “Oregon and California Preferred, 
| i; Pennsylvania, 1}; P hiladelphia and Reading, 13; St 
| Louis and San F ‘ancisco, 4; ditto Preferred, 5; ditto 
| Wabash, 35; and ditto Preferred, 6 

| ForREIGN 


Rartways. — Prices have tended stron aly 
ipward, Central Uruguay shares are } firmer; Imperi 
Brazilian shares, }; Mexican Ordinary, 2; and Sout! h 


Austrian, 7. 
ever, lower. 
naintained. 
TreLecrapHs.—Anglo-American deferred stock is 1 
iower, While Indo-European shares have risen 1. 
[Nsurance.—Indemnity Marine and Roval are both 


Quotations for obligations have been well 


— — Devon Great Conso!s 


have advanced +; while 
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| prise 127,0001 to Bombay, : and 10,0000 to Caleutta per rs and 0. | 
| steamer 


| morning ; 


‘and 28,0001 for Singapore. 


AMERICAN RAILROAD Sec pascrns:— Thess has been a! s 
| doubloons, 
harvest reports in the | 
shares have advanced 1; | 


Northern of Buenos Ayres issues are, how. | 
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-ieiglrdonpieteinst. 
amongst foreign mines Rio Tirto shares are ] higher ; g 
John del Ray, 10; and Tharsis Sulphur, 1. , 
Clommeamannits AND InpustrRrau.—Electric Licht under. 
takings are much less" firm, Anglo-American Brush, Al paid, 
having fallen about 3}, the 101 paid, 3; and Hammon 
L. while India - Rubber, Gutta Percha, and Tele. 





Shares, + 
graph Construction have fallen +; and Native Guano, ! 
Crystal Palace A has advanced 1. 
~ Docxs.—East and West India stock has risen 8, and 
these undertakings are generally firmer. 
FrnancraL, Lanp, &c.—Hudson’s Bay have risen } 

’ 

Land and Mortgage of Egypt, +; and Railway Share Trust, 


B, i. Australasian Land Companies are, however, 
7 
weaker. 


Gas.—Commercial, New, is quoted 2 higher; Gas Light | 
and Coke A, 1, some of the profarenae stocks being glen! 
higher ; Imperi al Continental, 2, and South 3 etropolitan 
A and B, 2 and 4 respectively. 


Jornt Stock Banks. — Quotations have improved 
materially . Anglo-Egyptian shares are 2 higher; Central 
of London, 23 City, 15; Imperial Ottoman, 1; London 
and County, 13; London and W estminster, +; and| 
Standard of South Africa, 1; Oriental are 4 low er. 


Suiprrnc.— Peninsular and Orienta! are 1 higher; and 
Royal Mail 2. 


Tra.—Assam have risen 1. 
TRAMWAYS AND Omnipus.—London General Omnibus 
stock has advaneed 5 on the week, but otherwise this! 
department is a trifle weaker. 
W ATERWORKS.— Southwark and Vauxhall! are about 4) 
down. 


BuLLion.—The following is taken from the circular of | 
Messrs Pixley and Abell, dated July 20th :— 


Gold.—There has been a good inquiry for gold during the past | 
week, but the amount on the market has been insignificant. The | 
Nile, from the West Indies, brought 12,0001. 25,0001 was 
shipped to Bombay per P. and O. steamers Gwalior and Indus. 
The Gallia, which left New York yesterday, brings about 290,000! | 
on account of the [talian Loan. The Bank of England has re-} 
ceived 9,000 soverciens from Egypt,and has sold 34,0001, in French | 
gold coin, for Paris. 

Silver.—The transit through the Suez Canal having been hitherto 
uninterrupted, several vessels having passed through, Indian | 
buyers have shown more disposition to operate, and our market is | 
firm at 51 td per oz standard. The Nile, from the West Indies, 
brought about 30,0001, which was sold on 15th inst. at 51%d;} 
some amount subsequently realising 51%d per oz standard. 
About 40,0001 has arrived from New York. The shipments com- 








This company’s steamer Mongolias took from | 
Venice on Mth inst. 30,5001 for Bombay, and 40,0001 for Caleutta | 
(in ere The Iberia, from Chile, reached Liverpool this | 
:mount on board not yet known. 

Mexican “Doll: ws.—The dollars by the French steamer, via St 

azaire, about 78,0001 in value, antl some from New York, per | 
8 aria, have been disposed of at 509d per 02z. The Peninsular 
and Oriental steamer Indus took yesterday 45,9001 for Pen: nang; | 


Gwalior. 











ee for Bullion.—Gold—Bar gold, fine, 77s 93d per on | 
standard; bar gold, containing 20 dwts silver, 778 lid per 02 | 
tandard; Spanish doubloons, 73s 10d per 0z; South Ane 
73s 83d per oz; United States gold coin, 76s 33d (0 
76s 39d per oz. 

re Bar silver, fine, 51%d per oz standard; bar ane 
containing 5 grains gold, 52}d per oz standard; cake silver, bared 
per oz; Mexican dollars, 5Ujd per 02; quicksilver, alec 
discount, 3 per cent. 





COURSE OF E XCHANGE. 
Price Negotiated on Change. 
July 29. 
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July 18. 

















Money. | Paper. | Money: 
: ended 
a aa a; 19 3 2 
BIBAOOLAREE ics eniiaesdcsssizxocnceseasst¥e= 3 months; 12 4 | 12 4f = 
PROD | saseiisaa ukatnugeus ens Vepamaneaenies Atsight 12 13 | 12 o* | 90 6h 
RMRIIEE GS: * is vcchaavcnktkesesdavesuceetwbviees 3months 2065 } ad ° 950 65 
UII sshd akcicuipenaeeiaies — =| 20 6H | 0 on 65 
‘ranktor 20 66 | 2070 | au 
Frankfort-on-the-Main ..........cese008- - a 69 2 90 12 15 
ROUROM os ik code acectbesasiadeecccct Petree a 12 173 | 12 3 15 
| Trieste SE SELISE: oo 12 175 | 12:20) 
DEO cere e ene eeneeeeeteeneeereereeeeeeeeeenne 7 as on 23 95 + 
RRM INOED sities scenes bi eaecsuccdiceneeneeeen -~ =5 433 a “ 23 
I i a _ 23 fa Oa or 12h 
PIR wis tihavcbesedvenss yidstiosteion Cheques | 25 12) | 25 173 5, 383 
TRUS) a iicisigs ect coe '3 months 25 38} | ©° 13h 25 888 
MORO OUIOR, BOy,ocescceiccicecavcsutbeessavers _ 25 333 ; 17} 5 
Genoa, Naples, BG, .iccicssscccccntvanaasee _ 26 125 cee 
META, cesinnsnessssintnsescisdeuicn easveCunens _ 
BOROOUGR seprsivunepadievdssmdirbee aint -_ 
fMRI dagchacsasosvebusnctaukeasaceeb anes _ 
PI ss mele races nd ssimipacgvnnindegSeast eds - 
WOU cacccadeasdccktackssovcscauinbana’ aves - 
TEORNGG: » es icissasscsscivetvassiasscbinnadont | ia 
OD asaistins cnanpdaaenstenentevedbaaeiiiia } _- 
ED sccacnonsuacicae éiernanneinnl Gaia _- 
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FOREIGN RATES OF EXCHANGE ON LONDON. 




















Rates of eae | Rates of 
Lat’st, Exchange j Lat’st, Exchange 
‘Dates. on Londn. ee Lendn.| 
—————— F1).21 25.14 chs. Short Rio de Janeiro Jly.15, 213d 90 dysat 
PAFIS weer" 95.01 | — \Buenos Ayres Jne.22} 49}d én 
AseweEP ~--**" — 9) 2320 | — |Bahia............ La ,. - on 
ea} —21 12085 | — (Valparaiso ...Jly.15; 35d _ 
Frankfort yw... — 50 poe — (|PortElizabeth)—...)  ... a 
Hamburg ..----) 21; 2043t | = |Batavia... ..... }— an 
— | — 51) 90.33$ |3mecate’ Manila ......... bak sons ae 
ee . ‘{—19' 20.3814 | — {Santos ......... — 15) 213d — 
Ham . et 21) 12.04 | — {Ceylon ......06. — ... de 4m. sgt. 
Tas is 2 | — [Yokohame j— | [= 
Florence ..... — 16 25620 [| = | Bombay......... Jly.20,; 17 % -— 
Moatid ......: —17, 4730 | — (Calcutta ...... }— 20 17% ~_ 
Bacharest “| — 15, 25.023 | — |Hong Kong...| — 20) 3/3 ~ 
Yew York.....|— 21 485 (60 dys st Shanghai ......) — 20 52 | — 
Melbourne _, dne, 53/8 % dis. — (Singapore...... }—..] 8/10} [6 m.sgt 








NOTICES AND REPORTS. 


STOCKS. 

Eqyptian Finance—The amount collected for the service of the 
Unified Debt during June was 193,4661, making, with the sums 
previously collected and an “excess” balance brought forward of 
| 499,7901, an available total of 981,1707. For the preference stock 
the receipts during June were 40, 1001, and those since the payment 
| of the last coupon 162,0007.. The sum required to pay the half- 
| yearly interest on the Unified Debt is 1,146,0001, and on the pre- 
| ference stock 562,0002. 

RAILWAY COMPANIES. 

Bolivar—At the meeting, a dividend was declared for the past 
ltyear of 6 per cent. The traffic continues to increase ; and the 
carriage of mineral from the New Quebrada Mine is in excess of 





{what was anticipated. 

Brazilian Imperial Central Bahia.—An interim dividend on the 
shares has been declared at the rate of 7 per cent. per annum. 

Dutch South-Eustern.—The directors notify that the mortgage 
deed having now being duly executed and registered, the secretary 
will attend at the offices of Messrs Ogden, Bowes, and Co., Ga 
| Austinfriars, on the 26th and 27th inst., between 11 and 3, to 
| exchange the existing bonds and unpaid coupons for an equal 
jamount of the new second mortgage debentures. 

Glasgow and South-Western.—At a special meeting, resolutions 
were adopted authorising the creation of 63,000 shares of 101 
each, to bear interest at the rate of 4 per cent. per annum; and 
empowering the directors to borrow a sum not exceeding 210,0001 by 
\the issue of 4 per cent. debenture stock. 

Pen Eastern.—The following is the half-yearly comparison of 
j Merevenue accounts for those of the ONG period :— 
| 881. 























1882, 

£ £ 
NI ss cchas cscs sibabnacoidiins 1,512,595 
Working expenses .......cc..ccccccessccsscesseenes 338,379 
_ Net revenue 674,216 
Previous balance ............ 14,895 
slice i «3607p. 00i cap erecicneeneatee CURIE cescvarccnsiines 689,111 
—10r preference charges ............sesceesee GIGOME  cicveccescacsss 654,726 
a ordinary stock dividend ....... setae MOS © adeno doueginitee 34,385 
OE NIE oe ncsvicencs as (4% p.a.) 26,250 
Sv sducnddeekiine 8,135 

' *s 
Capital Account. 

Expended. Receive. 

To 31s — 3 ‘ £ : 
— —— en WORE icc oarapa ee 36,027,319 
me ee REE TORE «os icessss autey duet WIGNPE Beiiracdiess 1,243,823 
Total, 26th June, 1882 A 37,271,142 


|The oct: wits 
ite pigserstodhes see outlay in the current half-year is £770,000, 
the Great East te . een The second section of 
> aed ms —. ae Northern joint line is expected to 
gives power to pte ka I he new Great Eastern Railway Act 
Street Station, ruct two additional lines into Liverpool 

Metro) ii Wi peta a - 
compare as under wit] evenue accounts for the past half-year 
year :— th those of the corresponding period of last 























| 1381. 1882, 
| Grogs receipts & £ 
| Working mene naside xelhutiaaeas A eavahtauda ines 330,834 
OO Save idscks, © a6» Mo % 
N oe eae 10 281 Senbecuahed onde 113,085 
} ‘et revenne _ - -— 
Add previous surplus.” nein nag I cea 217,799 
iaPiviciswe i daa aes 3 aS 1,217 
| Preference charges 225,556 219,016 
7 ARO ONes 6060 ERs sieeve ceedunetaue eel 108,495 Ber cecal * 101,754 
‘ . 
, *Yailable for divid -— a 
| on the oreinary shou ey n ] sets eteeeseesnnees ee 117,262 
cent, per annum - CK ¢ he rate of 5 per 
| ii. ee 110,834 (5 % p.a.) 116,209 
| ® ‘ PO sid ee Ae - 
rar ited beeanse nothing ssstensntennes oe 1,053 
Fear, “use nothing carried to recare ; - = 
These al aa ) reserve against £19,000 at this time last 


+ 
C a U0 on 
the deferred mount 


§ include 6 per cent : 
ween cs ts bots e er “t. upon the preferred, and 4 per cent. upon 
‘ bila eXne; . 2 —s 

Th of 9,600,87 “y _ during the half-year was 296,5471, making a 

| le estimated capits re the receipts to June 30 were 9,698,4031. 

reece. subsequent h “lf outlay in the current half-year is 91,4931; 
Peg, . f “Yaars 9 O° c Ji gte 

~ 'PY8isduetotha “a = =55,0001. The check in passenger 

— e wal,onthe ist April last, ofall third-class 

‘tule to meet the requirements of the 


» Stock 


&reg 

= Sin excess of ld 
~“SUrY, resultin > in tia 
tine a 
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without a Corresponding increase in money. There has also bon 
a decrease in the receipts from coal conveyed over the line by the 
Midland Company to places south of the Thames. The works of 
the Inner Cit'cle between High street, Aldgate; and ‘Trimity square 
—one-third of the whole length—are rapidly approaching com- 
pletion. Since the last meeting, agreements have been entered 
into with the public bodies to secure their contributions of 500,000 
and 300,000 to the new street and street widenings. Tenders 
have, therefore, been invited for the construction of the remainder 
of the works. The Bill forthe absorption of the Metropolitan and 
St John’s Wood undertaking, and the conversion of the existing 
4} and 4} per cent. debenture stocks into a uniform 4 per cent. 
debenture stock, received the Royal Assent on the 3rd instant. 
The report deals at great length with the claims for arrears of 
passenger duty. The final result has been a refusal by the Trea- 
sary to concede the views of the directors, and the decision is that 
the company shall pay (in four annual instalments) 70,0001 in full 
acquittance of all claims to the 31st March last, the date at which 
all third-class fares exceeding the parliamentary rate were 
abolished. The board consider it useless further to resist. The 
directors recommend that application be made to Parliament in 
the next Session to capitalise the amount of the tax in a termin- 
able stock, so that a small annual payment may, in course of 
years, gradually liquidate this unlooked-for burden. In the niean- 
time, the first payment of 20,0001 would be taken from the reserve 
fund, this fund being enlarged by the addition of the telegraph 
money hitherto standing in suspense. 

London and South-Western—The directors have declared a 
dividend at the rate of 4} per cent. per annum, carrying forward 
15,1491. The dividend at the corresponding period of last year | 
was at the rate of 43 per cent. per annum, and 4,0001 was carried | 
forward. | 

London, Tilbury, and Southend.—The accounts for the past half- 
year show a balance (after placing 5001 to insurance and reserve 
fund) sufficient to pay a dividend at the rate of 3 per cent. per | 
annum, carrying forward 2031. The dividend was at the same | 
rate for the corresponding period of 1881, when 6671 were carried | 
over. 

Manchester, Shefield,and Lincolushire.—For the half-year there is a 
balance of net revenue, including 2,4501, brought forward of | 
328,1161. The preference charges amount to 28,0921, leaving | 
30,0231, out of which the directors recommend a dividend at the 
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T 

rate of 1 per cent. per annum, carrying forward 2,5611. 
North Eastern.—The dividend has been declared at the rate of | 
73 per cent. per annum, as compared with the same rate at the | 
corresponding period. | 


South-Eastern.—A contrast of the revenue accounts for the first | 
six months of 1881 and 1882 is given below :— j 











1881. 1882. 
£ _£ 
PN AIEEE secs cictrdendctechnneins GOS kcdpeccscsedies 1,003,990 
TCT GN INN 5s iesied caste rencivcnnsda ae ee 516,151 
SRN NOUN, cor cenacyinssvceniaatacnes TID O cn cccscsezveese 487,839 
Add previous surplus ...........ccccseereeees BPE etiediecmne 1,620 
471,754 489,159 
For preference charges ...........ccceeeeees GOTO icktcaivezecice 327,512 
Available for dividend............ BRNO. -widienthblecks 161,947 
—on ordinary stock at the rate of 5; 
ro oe . oO » oy 
per cent. per annum ..............0... *156,534 (33% p.a.)  *158,934 
ROUTINE esas hac daiadwns cecaniecetcndeons GREE © cadtidciteei veins 3,113 


* These amounts include the 6 per cent. per annum dividends on the preferred 
stock, besides 1 per cent. on the deferrea stock, which latter payments are with- 
held until the end of the respective years. 


Capital Account. 





| 
Received. | 
i 
i 


Expended. 
£ £& 
To 3lst December, 1881 ...........ceccceeeee SEDER AOS viiccessdeenats 20,834,772 
During the half-year ................0e-ccceeeee GTO. saideatenscadas 107,325 
Total, 30th June, 1982 ............ TA FOO caciahstecendi. 21,242,097 


Estimated capital expenditure in the current half-year, 209,155! ; 
ditto in subsequent half-years, 1,677,8541. Part of the Hundred 

of Hoo line was opened on March 31st, and the West Wickhan 
and Hayes on May 2¥th. Progress has been made with the other 
works in hand. It is proposed to construct a deep-water dock at 


Dover jointly with the Chatham and Dover Company. ‘the 
widening of the Charing Cross and Cannon Street Line and the | 
Channel Tunnel scheme are also referred to. 
BANKS. | 
Bradford Banking.—The directors have resolved to pay a divi- 
dend of 11 15s per share for the half-year. 
Bradford Old Bank.—After providing for bad debts, income tax, | 


&e., there is a net profit of 30,6821, and including the balance 
broucht forward, the sum of 34,3941 is available. The directors 
recommend a dividend of 11 2s 6d per share, free of income tax, a | 
a balance of 6,269] remaining. err 
Cornish Bank.—The directors have declared an interim dividend | 
at the rate of 5 per cent. for the six months ended June. eck 7 
Craven Bank.—The profits for the half-year to 30th June, after | 
making provision fcr bad debts, income tax, &e., and — 
the balance brought forward, were 16,6611, out of whic t 4 
directors propose a dividend of 10s 6d per share, free of a 
tax, while 5001 is applied ‘ reduction of bank premises account, 
hl carried forward. a 
— poset Bank.—The directors have declared a —— 
of 10 per cent., and added 2,5181 to the reserve and contingent 
unds. : ’ 
; Imperial Bank.—The balance available for the ar - 
37,8311, which it is proposed to apply as follows :—23,629 ; 
a dividend at the rate of 7 per cent. per annum, and to transfer 
10,0001 to reserve, carrying forward 4,200!. 


rae er —eereutaeeeneenancccenneiensiai 
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, arge inep ‘ © 
Fin o© increase in the number of passengers, 
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Liverpool Union Bank.—It has been decided to register ~ — 
with limited liability on Ist September next, or as soon thereafter 
A reserve liability of 801 has been added to each of 
201 shares, making a total liability of 
2 400,0001. 20,000 additional shares have been created, as pro- 
vided for by the deed of settlement, by the issue of which the 
capital can at any time be raised to 5,000,0001, if a large mecrease 
of business should render this advisable. ; Danes 

Lloyds’ Banking.—The directors have declared an interim divi- 
| dend for the half-year ended June 30 at the rate of 20 per cent. 
' per annum, free of income tax. ae 
London and County.—The directors declare a dividend of 11 
| percent. for the half-year ended 30th June ; and after writing 
| 25,0001 off premises account, 62,956/ will be carried forward. 
London Joint-Stock.—The net profit for the— half-year was 
125.4201, of which 5,0001 has been applied in reductiou of buildings 

account, and 5,0001 added to the superannuation allowance fund. 
From the remainder the directors proposed a dividend at the rate 
of 15 per cent., leaving 29,4201 to be carried forward. The gua- 
rantee fund now stands at 594,6211. . 
London and Provincval.—For the past half-year there is a gross 
_ profit of 89,2881, and an available balance of 39,2371. ‘The 
directors recommend a dividend at the rate of 12) per cent. per 
annum, that 2.3302 be added to reserve, and 12,2241 carried forward. 
The board have issued 10,000 new shares, and the premium 
| received, amounting to 50,0001, has been carried to reserve. 








| as possible. 
tthe 30,000 fully-paid 





Natioua!.—For the past half-year there was a balance of 89,3321 
available. The board have declared a dividend at the rate of ji 
|. per cent. per annum for the half-year, free of income tax. The 
' dividend absorbs 82,5007, leaving 6,8321, of which 3,0901, being at 
the rate of 3 per cent. per annum on the “rest,” has been carried 
| to that account, and 3,7411 forward. The “rest” now stands at 

209, 1351. 
| National of New Zealand.—The annual report shows gross 
profits amounting to 79,5071, and an available balance of 25,8101. 
| An interim dividend has already been paid, and the directors 
| now recommend a further payment of 4 per cent. for the past 
| half-year, making 7 per cent. for the year, and that 1,315/ be 
* carried forward. 

Swansea Bank.—The directors have declared the usual interim 

' dividend at the rate of 6 per cent. per annum. 
Union Bank of Australia.—The directors declare a dividend of 

11 15s per share, and a bonus of 5s per share, being together at 

the rate of 16 per cent. per annum; 13,5001 is transferred to 
‘ yeserve funds, making their total 830,000/, and 14,1351 carried 
forward. 

MISCELLANEOUS COMPANIES. 

Australian Agricultural—In the annual report, it is stated that 
the accounts show the following balances on 31st December last :— 
Unappropriated capital, 6,9141; net revenue earned in 1881, 
38,2321: amount available for dividend, 32,6641. As the dividend 
paid in February last absorbed 17,5001, the amount still available 
for distribution is 15,1641, and a resolution is proposed to appro- 
priate a further 15,0001 to the payment of a second dividend of 15s 
per share, leaving 1641. 

Dublin United Tramways.—The directors recommend a dividend 
at the rate of 4 per cent. per annum for the half-year, carrying 
over S897/. 

Electric Light and Power Generator.—At an extraordinary meet- 
ing a resolution confirming the intended change of the name to 
“The Maxim-Weston Electric Company, Limited,” was passed. 

Foster, Porter, and Co.—For the half-year there is a net profit of 
10,6691, besides a surplus of 13,7681 brought forward. The avail- 
able total is 24,437, out of which it is proposed to pay a dividend 
at the rate of 10 per cent. per annum, leaving 13,9371. 

Globe Telegraph and Trust.—The net revenue for the year was 
169,0771, which, with the balance brought forward, makes 169,7421. 
From this there has been distributed 120,315/ in interim dividends, 
leaving an available balance of 49,4271. The directors now recom- 
mend a final dividend for the year of 3s per share on the preference 
shares, and of 2s 9d per share on the ordinary shares, making, 
‘ with the former distributions, a total dividend for the year of 6 per 

cent. upon the preference, and 4§ per cent. upon the ordinary 
shares, carrying forward 588l. 

R. Goldsborough and Co.—According to a telegram from Mel- 
bourne, the company have purchased the busine:s of Messrs Mort 
and Co., Sydney. 

India-Rubber, Gutta Percha, and Telegraph Works.—The directors 
recommend an interim dividend of 5 per cent. 

London Street Tramways.—The accounts admit of a dividend at 
the rate of 7 per cent. per annum for che half-year, after writing 
off 1,7501 from reconstruction of permanent way, and carrying 
forward about 2,5001. een 

| . Milners’ Safe.—There is a profit for the year of 22,1571, being 
am increase of 5,019/ over the preceding year. The directors 
recommend a dividend of 10 per cent., and carry 6,418I to reserve. 
Last year the dividend was 9 per cent., and 2,3371 was carried to 
reserve, 

Orienta! Telephone.—A telegram from the agent in Alexandria, 
dated the 15th inst., states that, whilst many instruments and 
nearly all the lines have been destroyed, the Central Exchange is 

standing, and the general offices are safe, so far as the exterior 

‘shows. The agent has been instructed to restore communication 
as soon as prudent. None of the company’s employés, so far as 

| the board is aware, have lost their lives. 

River Plate Trust Loan and Agency.—There is a sum available 

of 6,8361, out of which it is proposed to pay a dividend at the rate 
of 5 per cent. per annum on the “A” 

| to be carried to reserve. 
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Southampton Dock.—The directors recommend a di 
half-year ended 30th June at the rate of 3 per cen 
free of income tax. 

Third Scottish American Trust.—For the year ended 1st Ju) 
the net revenue (exclusive of 6521 brought forward) was 32 7831, 
The directors recommend that this shall be appropriated 
as follows: 3,0001 in addition to reserve, raising that fund to 
37,0001 ; 29,3771 as a dividend at the rate of 7} per cent. per 
annum (less income tax), of which 3} per cent. was paid by pe 
of interim dividend on the 2nd January last, and 3} per 


vidend for the 

by wa | 

; Cent. is 

now recommended, and,that a balance of 4261 be carried forward | 
West India and Pacific Steam.—The directors have decided to | 


t. per annum, 


pay on Ist August an interim dividend of 10s per share, free 
of tax. 

MINING COMPANIES. 

Ontario Silver—The company’s monthly dividend of 50 per cent, | 


(2s) per share, has been declared for June. 


NEW COMPANIES AND CAPITAL 

Casino Municipal de la Ville de Nice 4 per Cent. Debentures— 
Messrs Maddison and Co. offer for subscription 12,500 debentures 
of 201 each, at the price of 151 10s each. The company’s share | 
capital is 160,000/, and the bonds form a charge on the whole of | 
the company’s property, and upon the annual subventions from | 
the municipalities of Nice and Hyéres. Payment of interest and! 
drawn bonds is guaranteed for three years. | 

Cheshire Banking Company, Limited.—Capital, 1,000,0001, in 201 | 
shares, of which 10,000 constitute the first issue. The company | 
has been established to carry on the business of a banking com: | 
pany in Cheshire, where it is stated the banking accommodation | 
is insufficient, and compared with the population and wealth of | 
the district, less than in other counties. It is added that the | 
bank has already received large local support, many of the 
leading inhabitants in important towns and districts desiring | 
further banking facilities, and promising their assistance and co- 
operation. 

Mexican National Railway 6 per Cent. First Subsidy Bonds.—' 
The allotment letters have been posted by Messrs Matheson | 
and Co. 

National African, Limited.—The list of applications for shares. 
will be closed to-day (Saturday) for town, and on Monday, the } 
24th, for the country. 

Newfoundland Railway First Mortgage 6 per Cent. Land Grant 
Bonds.—Messrs Melville, Evans, and Co., offer for subscription 
400,0001, at the price of 981 per 1001 bond. The issue forms a first 


mortgage upon the southern division, which comprises the line and 
branches connecting St John’s and Harbour Grace, one-third being | 
completed. The bonds are also secured by the grants of land, and | 
by an annual subsidy, equal to 1081 per mile, payable by the New- 
foundland Government for thirty-five years, which amounts on) 
this section to 10,8001 annually. The proceeds of land sales are to’ 
be applied to the redemption of the bonds by purchase at the, 
current market price, but not exceeding 120 per cent. 

Smith, Garrett, and Co., Limited.—Capital, 450,0001, in 20! shares, 
of which 15,000 are ordinary, and 7,500 preference shares. The 
company is formed to acquire and develop the business of Messrs 
Smith, Garrett, and Co., brewers, Bow. 

Southport and Cheshire Lines Extension Railway. — Capital, 
370,0001, in 101 shares; the present issue consisting of 26,500 
shares, of which the directors and their friends have, it is stated, 
subscribed for 5,000. The company was incorporated last year to 
construct a line of about fourteen miles in length, connecting 
Southport with Manchester, Liverpool, and the Midland, (reat 
Northern, and Manchester and Sheffield railway system. : 

West African Gold Fields, Limited.—Capital, 100,0001, m 21 
shares, 33,3401 being offered. It is proposed to acquire from 
native chief a lease of the gold mines of Boujah, some property 
situated in the district of Axim, British Gold Coast Protectorate. 

| 








Che Commercial Cimes. — 
THE CORN TRADE, | 





Mark Lang, Fripay EvENING. | 


Though varying a good deal in different parts of the county 
the weather on the whole has been decidedly finer this ——. 
especially so during the latter parts of the time. At the ¢ ma 
reports from the agricuitural districts are becoming more _— 
and there is a disposition to raise expectations somewhat as a : 
ultimate yield. It appears, however, that the appre at 
mischief from the nipping frosts in the latter part of Apri hing 
not entirely groundless, and now that the crops are appr ye 
nearer to maturity the effects is very perceptible. oa Jose 
generally expressed opinion is, that with tine weather to . : - 
of harvest, an average crop may yet be obtained, bu i 


. the 
thing over average cannot be counted — en 
most favourable circumstances. Any immediate ! nthe | 
however, that this may be calculated to have OP duction | 


trade seems to be outweighed by the abundant PP a 
abroad. Hungary has secured an excellent crop, and a America| 
portion of the continent similar results are reportet- the 
this season is equally fortunate, and as the resources iad 
crop have been economised by restricted shipments re intact, 
past cereal year, there will be a surplus, the | “_ the com 
from the present crop to be disposed of, we r 
petition from the surplus crops of Europe mqifficult and 
any speculative withholding supplies the more en 
nn nt fet a ee ee 
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During the past week, American wheats have 
freely offered, and New York quotations have gone 
been a er qr. The shipments in the preceding week were 
| down d by 70,000 qrs. Owing possibly to the more active 
— the visible supply appears by to-day's telegrams to be 
— ad 600,000 bushels, but that the wheats are being sent 
“se freely is indicated by an appreciable enlargement of the 
receipts at the depots. The quantity of wheat and flour on pas- 
sage does not as yet show any important change one way or the 
other. Most of the continental markets are weaker, but 
prices are not materially altered. From scarcity supplies 
our agricultural exchanges have, in many cases, sustained 
a further advance of 2s, but some of the importing markets 
have during the last day or two receded 1s per quarter. The 
floating cargo trade has been weaker, and easier rates accepted. 
American red winter, July-August shipment, closes at 46s, or 1s 6d 
tols 94 lower on the week. Caleutta club has sold from 414s 9d 
‘down to 44s 3d. Rostoff Ghirka for shipment at 44s 6d to 41s 6d. 
| Flour has followed in the same direction as wheat, opening fairly 
‘frm, but finishing easier. Maize has been quiet, but without 
| much change in prices on the spot. In forward positions, however, 
‘the market has rather lost strength. Danubian, off coast, has sold 
at 32s 9d. The quantity on passage has increased above 23,000 
quarters. Barley is dull on the spot, but not pressed. Forward 
“here has been more pressure to sell, and rates are lower. 
Danubian on passage by steamer offered at 21s 43d for a 
‘direct port. Beans and peas have not altered in value, but 
have met a quiet sale. Oats are the turn cheaper. Samples of 
‘new red and white Bohemian cloverseed have come to hand, and 
‘generally on the Continent reports of crops are favourable, except- 
ing trefoil, which has undoubtedly been damaged by the late wet 
‘weather. New rape is now in market, and likely to be a good crop 
if fine weather permits harvesting operations to be continued. 
Canary seed maintains the recent advance. Hemp seed continnes 
its high price, and is remarkably scarce. 
The following table estimates the home consumption of wheat 
‘since the Ist September, contrasted with 1880-1, with 1879-80, 
‘and with 1878-9 :— 


hazardous. 






























ee 
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Imports. 1881-2. | 1880-1. | 1879-80.| 1878-9. 
| 


ewts. ewts. ewts. ewts. 
| Wheat (45 weeks to July 8)........s.ceseesee 50,232,680, 18,271,540) 49,244,220) 41,886,788 
| Flow " Geena 9,721,816 10,883,763, 8,910,588) 7,806,235 








| 59,954,526, 59,155,303, 58,254,808) 49,693,023 
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| Add week ending July 15—Wheat ...... | 1 89,594) 1,474,635) 816,698) = 768,500 
WORE ccssaidls ceiccieessacvsicatann, angetaiie 192,971 162,052 118,947 150,130 
Total imports, 46 weeks ......... | 61,237,091, 60,791,990; 59,190,453) 50,612,653 
Less exports—W heat De gines fae | 1,138,856) 940,062) 1,242,801] 1,498,720 
RRM asic8ss cavcadavdehcsvceacoecsaceeeeiee: | 171,174, 136,318 171,389 103,471 
ad ta Mat BMBOTES -seersenensresseeser ' 59,927,061) 59,715,610! 57,776,463) 49,010,462 
jAud to this the estimated sales of | 
Home-grown wheat.............csscseeeeee ) 31,500,000 28,500,000 23,300,000) 41,400,000 
ca eeleaianiiamne eiiela: | eocueliaaanaiiil 
Forty.six weeks’ home consumption ...! 91,420,0CC 88,210,000 81,070,900; 90,410,000 
cotaasicanieed aioe aig Leamaecugeiile 
Average price of English wheat, per] s ad s a s d s a 
i ae Seu gsaica hess can each teagacatades ; 46 10 44 11 46 4 40 20 
| FEF Pee eiacniaskbniassinteanissdenuacdnke / 1010 10 4 10 8 9 5 
| “Visible « 7 ‘ bushels. bushels. | bushels. | bushels. 
| ible supply” in U. 8. centres. ...... 9,600,006 15,600,000! 10,925,000) 13,474,000 


| COMPARATIVE AVERAGES OF GRAIN. 


The following is a & 
of eh en, " a Statement showing the Quantities Sold and the Average Price 
~~ worn (imperial measure), as received from the Inspectors and Officers 


| Of Excise, ian : : 
“week ented July 15, eee the Act of the 27th and 28th Victoria, cap. 87, in the 














| from 188] to Iss , and fer the corresponding week in each of the years 
ee . eas ica apaeac aii oe ne ai sim i reer an 
| QUANTITIES SoLp. AVERAGE PRICES. 
ciate eee? : 
| Wheat, Barley, | Oats, Wheat. | Barley. Oats. 
iae | BBS, bsh ars beh] qre tshi os d | sd | oe a 
{eae lief] wz 716 0) 48 5 | 26 5 25 3 
| 1899 | ian t|) «me? 115t 0| 46 2 26 11 24 6 
Mo | one o| «$8 9] BO] 4 | 8 | oe 
78 i ee 637 6} 4410 | 28 0 2 0 
em alg “vu 512 0 44 5 35 5 27 6 


IRON AND COAL TRADES. 


Sd 


eet PIs ‘ron continues to improve, and at Glasgow 
, Prices aaa quoted as high as 52s. At Middlesbro’, 
| have not altered th: er, and although the combination of makers 
tation is now “minimum price of 43s 6d for No. 3, that quo- 
‘higher price eee each seller being at liberty to get any 
| Rome and foreiun ‘a In some cases 448 6d is quoted. Both the 
| Standing the sa cemand are reported to be increasing, notwith- 
The hematite heen produced by the Egyptian difticulty. 
| Prevails respectine market is also firmer, and a strong feeling 
| 38 for No, 1 S78 the future course of prices. Quotations are 
West coast sete T No. 2, and 56s for No. 3. net per ton, f.o.b. 
|'0 & satistactor he manufactured iron trade is, Lron reports 
owing to the oe ae At Middlesbro’ prices are stiffer, 
= 8. Ship ae Since manufacturers reduced their 
| ton bars at 6) chan are quoted at 61 15s, and angles and com- 
| 7 the “Clyde are of finished iron are also 
cheerful Y meeting of the ; yne, and in Lancashire. 
sheet. » Ne tothe finieshaa: On trade has imparted a very 
nets have been aj hed iron trade of the Midlands. Galvanised 
e hardwa advanced 10s per t r ; ees 
re trade generaljy Pac, tO: There is afair demand in 
Pipi. y- The tinplate trade shows a certain 
ne 
a ———— 


|_ The market for 
| Vester , 
also 





amount of activity, and prices are somewhat stronger. Good coke- 
made plates are quoted at Liverpool at 16s per Sax nouns 

21s to 22s. The accounts from Sheffield are not quite re-assuring. 
The steel trade has been especially affected, and prices have 
dropped a shade, Bessemer, for instance, being down 1s per ton. | 
There is also a falling-off in the rail trade. But this department 
keeps fairly active in North Lancashire, where the demand for! 
rails is very large. Im Wales, the tendency in steel rails | 
appears to be towards weakness, and if makers were forced to 
sell at the moment lower prices would probably be heard 

of. Shipbuilders are nearly everywhere reported as Saal 
as possible. Inquiries for new steamers are more frequent 

now than for some time past, and the warlike aspect of affairs 

in the East, together with the rise of crude materials, have 

stimulated the trade considerably. The armour-plate mills at 

Sheffield are working night and day, and good orders keep coming 
in. Engineering establishments, especially those turning out | 
marine engines, continue fully employed. Locomotive, railway | 
carriage and wagon builders are busy, and toolmakers and), 
machinists are likewise well supplied with work. A better tone | 
is manifesting itself in the English coal market, owing, princi-| 
pally, to the active inquiry for steam-coal, which has been raised 
from 6d to 9d per ton in Northumberland, and 6d in South Wales. 
The demand for engine fuel and slack in the manufacturing |‘ 
districts is just now also very good, and prices are somewhat | 
better. There is a better tendency in the household fuel branch. 











THE COTTON TRADE. 
















































































LIVERPOOL.—Jvty 20. 
VRICES CURRENT. 
a | | | 1 Same Period | Same Period 
Pps be foe Be a a. ae 
Descriptions. at a F. iz nid é | dia oir a a1 -< 
2/2) 4 (82)31 2) 8\4 Zisiais 
S| A) A PRS RA) Ss) 2) Fi 8 
American, aitdjd djaj aii ala|a dj dia 
Sea Island ...per Ib 15} 165 (173 [18h (195/23 | 154 16 |yg | 18h 19 21 
Florida ditto......... 13 | 14h 115 (153 116 17 | USE LA a5, | 165 | 174 | 184 
(G.0.LM Mid GM MF\GO.LM@y || 
I ics eccnic 53 | 68| 6 | 6%! 73) 7% || 5%) 6%) gu 6B) .. |... 
ae | 53) Gi] 62 | Gis! 73: 7h || 5b} 68) gull 633) ... | 
NN icaaniisatsnidioid | 5) Gis) Gf | Zi5) 7%) 7%) SF) OF) aE) Gis) | o. 
CIN ssivecasinnenss | 52 | Of | Gi) 7h | 72) 72 || 55} 68 | 7% 6R 5 
Brazilian. Mid M F) Fr. \G..| Gd.) Fne!| M F) Fr.| Gq’ | 
Pernambuco, &e.... ... | 7 fe) ZB | | one |] 68 | OX! | ene fe NT oe 
Ceara, Aracaty, &.| ... | ... | 74 ) 74 | uc | cee || nee 63 | | ae wep yobs 
| a wee | G35) ZB | ove | coe |} GF Carn 1) next Rhein 
Rio Grande ......... Weed 1 eb sce Ht cect og el the 
Bahia, Aracaiu, &e. Saat coe eel ee.'D idea Cas bone tc. hanes, 
oe ee we | Z| ZH] ZBL une | one |] OR] OE] OU WB] 
Maranhan ......... wee | 725) 78 1.7% | 72] 8B I] 68 65 | 71 | I 74 | 7% 
Egyptian—Gallini.. ... | ... | 94 103 /:2 | 133 | | 7 lwo |} .. | 9 {Ul 
Ditto Brown. ...... | 6} | S$ | 8F } 98 | 9B | 105 || 5z) 68 | 7g |) 53) GE) 7 
Ditto White ...... | oe | oe | SE ) SE 1 8h] D | 6] 72'| .. | 78 8 
West Indian, &c.' | “ed 
Tahiti Sea Island... ... | 10}}11 |124 |12 | 123 - |ll jx2 || ... |14 (15 
West Indian ......... 1 ed oe] 7 | TELE] EBT ne | ORL oe]... | OR) GR 
ae ise. | Biase 1 ee ee On ae Pat PA 
La Guayran ......... we fosee | cee | vee |] 4B] 4B | 5a 1) S| SRY OF 
Peruvian—Rough.. ... 8t | 93 | 92) 9211 72173) g8 || ... | TR OTF 
Ditto Smooth ...| ... | ... | 72 |.78 | 74 | 7% || 52 | 64! 7 || 6%) 62 | 7% 
Ditto Sea Island) <.. | 10}/114 {12¢ |13$ }14 |}... (MMS 29g |] | 
African .....c.cesse ||. | 6 | 68 | 6b | 6% | [owe f[ ome | 
East Indian. 
Surat—Hingungh’t .., | ... | .. | 515) 6:4) 635 | ... | sos PERT xe? cet OR 
Ginned Dharwar| "|". | “. | 5&| 58 |. || «| wc | 3c] 2. | Sie} Sa 
M. Gin'd Broach ...| .. | .. | 5is| 6 | 6§ | |.) 52 |. | | Gis 
Dhollerah ......... we | 4B) 46) Sve) 53) 55 | SE) 45 5 3h) 4G) Sue 
Oomrawuttee .... ... | 4$) 43 (53/55) 6 | 35) 4% 55) 35) 4h) 58 
Veravul, &e. ...... | ab) 4b) a | SR} || 32) 42) 55) SE) 4G) SH 
Comptah ......... | 4 | 48 | $8) 58) Sis| 3is| 4g |... | 4b) SB 
Scinde......... or L wo} Sil 38] 45] | | Sil 4a | 1. | Sie) 493 
Bengal ... joc} ce | Ab] 4 1 4B] OH] | SBP ab] ly) aa ots 
Rangoon...........0.+. ti 3h) 38! 45) | 38] 48 | | 48). 4 
Madras—Tinnevlly we | S& 5} | ... | OR aos aaa ead 
Western |... | Sie | 44h) 58 | 14 lagi] ..: 48) 33 
The cotton market has been quiet, with a comparatively mode- 
rate business throughout the week, but prices are steady. Sea 
Island has been in fair demand, and full prices obtained. American 
has been in moderate request, without change in prices. In 
Brazilian the business continues moderate, and quotations are 
generally unchanged. Egyptian was in active demand the early 
part of the week; there has since been less doing. Quotations 
for brown are raised 4d per lb, and white {d per lb. Peruvian has 
been in fair request, at full rates for smooth, and partially id 
advance in rough. West Indian and African are unchanged. For 


East Indian the demand has been less active, but prices continue 
steady, and quotations are unchanged. 

« Futures.”—American: The market has been for the most part 
dull, with only slight fluctuations, the closing prices being ;d to 
sd per lb lower than last week. East Indian has been more 
freely offered, and prices are in favour of buyers. In Egyptian 
there have been one or two transactions for forward delivery, as 
quoted below. The latest transactions are— Deliveries: American, 
any port, lm.c., July-August, 63%d; August-September, 633d; 
September-October, 634d; October-November, 633d. Shipment : 
East Indian, Oowrawuttee, g.g.c., ship named, Cape, 5;%d. 
Deliveries: Egyptian brown, gf.g.f.c, December-January, 9d; 
January-February, 9d per lb. 

The sales of the week amount to 51,000 bales, of which | 
3,460 are on speculation, and 5,200 declared for export. The | 
forwarded is 5,720 bales, of which 4,590 are American, 150 Brazil, 
240 Egyptian, 740 bales Surat, which make the takings of the 
trade 48,060 bales. 

Qist Juty.—The sales to-day will probably amount to about 
8,000 bales, with a quiet market. 
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Imports, Exports, CONSUMPTION, &C. 
B82. 
bales. 


9 452 089 
2,402 


981, 
bales. 
2,211,976 

173,463 
501,800 
1,717,430 


Imports from Jan. 1 to July 20 
Exports from Jan. 1 to July 20 
Stock, July 20 erces oe cescceccesessseee 
} Consumption from Jan. 1 to July 20 .......6 
The above figures show :— 

increase of imports compared with the same date last year Of. 106 


225,795 
809,530 


1 7% 
1,911,07 0 








weer eerenee. 


sbales 250,110 


j . . O92 Ri 

{ An increase of quantity taken for consumption of......... siipkianaie chuebasnienall poses 

{ rease of actual exports Of ..............0-ss-cesseccevcsecereerecssoreere v= i. 
‘rease in stock of American cotton of 0,71 





NN 
_ a 


15 
sy 

e in stock of other kinds Of ..........ccccsseocsesescesreecsereesseres 143,000 
i net increase in stock of a eae ee isin . 4,710 
3,2 bales American deducted from stock—cotton burnt in recent fire. 
1} In speculation there is an increase of 46,980 bales. The imports 
ie week have amounted to 43,289 bales, and the quantity of 
rican cotton reported at sea for Great Britain (including cable 
to date) is 19,000 bales, against 86,000 bales at the 
corresponding period last year. The actual exports have been 


LO,528 bales this week. 
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LONDON.—Jv ty 20. 
ion of the circular issued this week by the 





Annexed isa por 
London Cotton Brok 


The 


rs’ Association :— 


, . a tae a 
et has been slow ynout the week, Wit 


’ art 
Warn 


ly any 


change in prices. 
PRESENT QUOTATIONS. 


A A See 


' 
: an San i Dp ‘i ‘eg ( fFair 
; Ova. | wna! PSF. | Good to [Frere 
Descriptions, Mid Fair to Good Thon same time. 
i to Mid, air, Pele Fine, 1881, | 1880, 





per lb per lb per Ib per lb 





per lb per Ib 





d d ad a d d d a a 

j1 Surat—Hincenghaut ......... sae . GSS 6S Q@62 ‘ 
S nr Dhar 5 5} 5. 

} Ma ne-ginned Bro ‘ we 5 63 Of s . 
byt) 1 } 4} { 6 ) 5 § { 8 44 

1; Oomrawuttee... i 4, 5 BL Gg { 1} 
Mangaro! 4) 43 4 5b { 413 
Comptal { 1s 43 Bs gis} 48 
Mads Tinnevelly ° 5¢t 65 5? { }* 5} 
We peo 44) 48 5h 58 BSE! 4h | 43 

No Dh ccussentenesnaxes e { $ § of 6 4: i 47 

< - a } » 


> De Soo ore 


OF 4 
< 583 b 





1 13 15 | 1 12} 1 
ho 2 11 
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[he sales for arrival and forward delivery are about 3,500 bales. 
To arrive—Tinnevelly, at 58d to 5) }d, for fully good fair, ¢ f.c., 
June-July, Suez ; Coconada, at 4§d, for fair red, July-September, 
Cape; Western, at 5hd to 53d, for good, f.o.f.c.; 5i;d to d5hd, for 

od fair, g.f.c., May-September, Suez. 
i 


fully o 


Other 
Kinds, 


Total. 


hales bales. bales, 
q1S82. 77,545* 2,642 208,887 
[Import > July 20 ~1881 39,978 2,454 180,568 
(1880): 27,81 1.620 165.022 
(IS82) GS.6Nh 2,138 154, 167 
Delive ito July 18 <1881) 32,912 | 1,500 | 166,087 
(18so 21,305 1.46) | 149.896 
(1832) 11,325 | 1,017 | 66,624 
l 2 1,801 47 354 
Boo 


5S.82 





E. I. Corron known to be ArLoaTt to Evrope by latest Mail date. 


Coast 





Liver- P Foreign Total Tot: 
London. “) i for Port L oo 7 _ 
) : rts. S82, R 
-o Orders, . 
Fy i— bales hales, bales, bales, bales, hales 
B y 9,342 123,902 89,770 223,014 | 178,599 
hurrach 7 OW) R57 
Ma is amd Coconada ...... NE os 3.90 4 6.250 
i Ce n and Tuticorin SO) 7,890 60) 3,209 6,982 
( es 15,558 0 $5900 ) 20355 18,780 
, 
Ra goon 
a ee an ; eae 240 
| jis Siiiniitsciesead-<bpncdicoeancmias 
1Ss2 senakaatee 29,771 124,402 18°O |} 95.570 251,343 
BEML. uesanvancnnewbnstabnbbnusnisnnaieedcs 20,462 96 6,300 | 130,483 210,761 


MANCHESTER, Jury 20. 
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Tk} a tom “ aS oe . . Be aa oysys : . 
There isno materiul change in the condition of this market. 


| 
he demand generally is disappointing, and the position of pro- 
| ducers does not improve. I 
1 

} 

} 


. L n yarns, the principal inquiry has been 
for the Continent. "hi 


: 
For China 
husiness. 


mma and Japan there is little or no 
in In most counts pric ‘eded $d per 1b under last 
veek’s rates. een easier to buy, but owine 
| to the difficulty of moving their productions, manufacturers will 
|only order for pressing re 


s have re 
Cop yarns have also ] 


Pp qturements. In cloth, the Indian pro- 
| spects are considered more hopeful. Offers have been more frequent 


| though mostly at quot 
T’cloths, Mexicans, are fairly well sold. 
stock increasing, 


crOK xis, the puRren 


a 
ations which sellers 


were unable to accept. 
; Shirtings neglected, and 
especially in 8} lbs. In printing cloths and other 
ses have only been light. In some instances 
business has been done at very low figures. The bulk of dealers, 
, however, are still disposed to hold out f f- Sta eere 


tor full prices. 











THE ECONOMIST. 











[July 22, 1899 


‘ a 
CoMPARATIVE STATEMENT OF THE Corron Trane 


eee 


Corresponding Week in | 


Price, 
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Ditto, mid. fair. 
Pernambuco fair.... 
! Ditto, good fair 
| No, 40 Mule-twist, fair, 2nd quality 
| No. 30 Water-twist, ditto 
26-in, 66 reed, Printer, 29 yds, 4 Ibs 2 ozs.. 
27-in, 72 reed, ditto, 5 lbs 2 ozs.. 
39-in, 60 reed, Gola End Shirtings, 37} 


yards, 8 lbs 4 ozs 
10-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs 


\ 

. 71038 0'7 #80 8 43 | 
al eS $8 7489,'8 6:9 019 @ 

40-in, 72 reed, ditto, ditto, 9 lbs 507s .... 10 0 970} 9 6'9 8 10 0} 43 
and Co.’s Cotton 





63 

010 

93 
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5 v 
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39-in, 44 reed, Red End Long Cloth, 36 . 


YALAS, O 1DB....ccrcccrrreeresccesecrseccssoores 6 6 6G 0;\7 017 & 


NEW ORLEANS. 
The annexed is from Messrs Neill Brothers 
Cireular cabled July 20 :— 
Last Week. This Week, 18°0-81, 
bak s. bale S 
1,000 
6,100 ,,, 


——___.. 


bales, 
| Recripts, 7 days—At Gulf ports 1,400 
Atlantic ports..........ccccessoes : 4,109 


1879-80, 
bales, 
$500 


7,500 


10,000 ,., 


11,000 ot 


—_—_.., 





5,599 8,090 21,000 


12,000 














shaadi Siinesccliamanie cctdltlbsicink. 
Total since Sept. 1—Gulf ports ask .-. 1,872,700... 2,616,000... 2,315,100 
DIMAS DOPED csssccevresscoseae vas . 2,714,000... 3,059,000... 2.552.100 
IE WORE . ciicarnsvacsdsens pekascehee ia « 4,586,700... 5,685,000... 4,867,200 

saps caaisenraities saan “ns 
Received subsequently at ports... eve eee eee ee «140,000... 79,000 
Whole week following...........0008 a ian “ ‘ns 17,000 12,000 
DOGMA CROP: weisevictinsiveseen oe eee vale eee 6,589,000... 5,757,000 
Exports, 7 days—To G. Britain., 19,000... 6,000 ... 29,000... 19,000 
Continent..0:sccr0000 sisaenevenanese : 16,000... 13,000 12,000 ... 6,000 
DOME vicwincs iceiktniaedasaseamiaie ZOU sce =aiWO0 ec 41,000 .., £5,000 
Total since Sept. 1........ , sie vee 3,474,000 ... 4,361,000... 3,789,000 
Foture Drevivery aT New Yorxe—Mrppuina. 

July. Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. 
c Cc e Cc c e Cc c c 

TO-GRY....<0:: aigiibaest 13°64... 12°65... 12°43... 11°89... 11°71... 11°72... 11°83... 12°95... 208! | 
Last weelk ......:0000 32°70... 12°83... 12°53... 1V83... U7... UL71... 11°22... 11°94... 1306 
b BARE FOOT cccsceccsves 11°62... 11°63... 11°16... 10°56... 10°36... 1034... 10°46... 10°58... 10°72 


PRICES—MIDDLING, 





To-day. Previous Week. || 
e e ‘ 
New Orleans 123 123 
Galveston..... 12} 125 
OPENID 5s cininasdcsnaiesestivsntclenedensabiaans 1S 12 
aryl é ok 
CRRPIOSOD: .sccecssrese.scsvsvercisectesboreeseasevnsses 12} 123 
IE ROU yi vesccnidasscassvu nha eendive cass pxleansauoiowel 12} 123 | 
Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent. | 
Previous | 





To-day.——- Freigh 


Week. 


Cc 33 zht—\ | 
Low Mid. Mid, Mid, Sail. Steamer, 
a d d d d 
New Orleans.......... a CUE es ae Cee is FE cesses | 
GALVGSGOR: cccicocesisens an... Congas 72 ‘ TX, xbeus ; = : js 
BAVARNIBD ..ccisnsiscivs Ott | cevans ror Oty sccvee E snens . 
Charleston. J.5...<<:<s0<< Ole kseavs UU | désias F YS vceanes S  Seanee 
New York (steamer).. 7; ...... Te: (peered “| pore: St oo 
sins hdd 


THE WOOL TRADE. 


The English wool trade has not, improved since last week. 
Prices are still well maintained in the country; but consumers only 
buy for requirements, and are not disposed to follow the extreme 
rates. 

Our Liverpool correspondents’ report mentions that the chief 
feature in that market has been the East India wool auctions, 
which began on the 18th inst., and closed yesterday (Friday). The 
attendance of buyers has been rather less than was expected, and 
with moderate competition, only May sales rates have been 
obtainable, whilst of 14,625 bales offered, about 2,200 bales have 
been withdrawn. Alpaca is steady at 14d to 153d per Ib, but 
mohair has led to no business this week. Next week 32,600 bales 

miscellaneous descriptions will be brought forward in Liverpo 
at public auction, the bulk of which, say, 22,000 bales, are —— 
| Lima, and 2,700 bales Morocce. 1 
| Our Bradford correspondent reports that the Bradford market 
| Just now presents a singular incongruity. English wool 18 ver) 
| tirm, with even a tendency to harden, while the yarns spun a 

the wool are depressed and neglected, and quotations cannot * 
maintained. The firmness in the raw material dates from a 

| fair, since when staplers, who have had to pay full rates for 4 : 
new clip, have met buyers in some spirit, and have establishe i 
fair degree of confidence in current values. Users who can affor’ 
it generally buy at this time of year in advance of their reetle 
ments, and outsiders also not unfrequently venture on 4 “ 
speculation. It is such operations as these that hardened aa 
and not the demand for yarns and manufacturers. Both sit 
| branches of production are very dull, and prices which - _ 
unprofitable to the producer have to be taken. Botan) oon 
and soft goods made from them are an exception, and upon 
both looms and spinning frames are busily employed. 
eieaetimeneeseimniatieeniemmmmnmmmmns | 


JUTE, HEMP, AND FLAX TRADES: 
3 ~nogg, and the 
The jute market shows some increase of firmness, & 


. 7 L. 
Stal ae has rather improve 
demand for yarns and fabrics in Dundee has tr gd to 13% 
~ . + MA = 
Here about 5,000 bales sold in dock latterly at 11! 4 
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and during the last fortnight about 30,000 bales ” arrive, 693 6d; good middling to good, 74s to 82s 6d; bold, 86s to 93s 6d; 
including 1882-3 crop, for Dundee, vii Cape: David’s at 111 15s to fine bold Neilgherry, 1033 : ; Wynaad, &e., pale and mixed small, 
131, MD at 121 10s. New crop to London at 12/ 15s to 141, 54s to 60s; low middling, 61s to 64s 6d; good middling to bold, 
poh to marks and date of shipment. This week’s Calcutta 74s to 88s. <A few parcels Mysore, including medium at 82 
| telegram to July 19 quotes new crop first marks 14] 5s to 14110s Mocha has advanced. 61 half-bales good short berry, by auc ie 
- ton to Dundee. } sold at 116s 6d to 117s, and business done privately up to 120s. 
| Manila hemp rem: ins dull, and consumers hold off buying at 456 bags Manila were bought in at 40s to 45s. There has not been 
Boomey hig rh rates. ‘“ Fair roping quoted nominally 451 on the any mi atest ial change in the quotations of f& reign des riptir ons. 
The stock in London and Liverpool keeps below average, 3,858 bags Costa Rica chiefly found buyers: fine ordi nary to logs 


spo 
pine ipts of M: nila at the shipping ports to the 17th inst. were mi ldling, 50s to 56s Gd; midk lling to ox od. mid lling colory, 61s to 
| q | nearly on a par with last ve ar’s 703s. 2,116 bs ags other kinds chie tly sole 1: Guatim tla fine > Ors linary, 
4 , SHIPMENTS to the = date. ae 189 43s Ga to 47s 6d: grey, 52s to S6s; pale ereenish, 57s 6d to 62s ; : 
| To the Unite oom GM nasendan bales 84, 000 tue 71,000 cap 105,00 fair Rio, 44s ; Savanilla, ols to 52s ; low middl ing r greenis sh, ¢ 60s. 
nae nited Btates -, 95,000 ... 120,000 |... 102,000 packages Jamaica in small lots went at about previous quot a 
| Of 741 bales by “a tion on W ednesday, the sound was with- Iuports and DELivertEes of Corrre to July 15, with Stocks ou hand. 


1882. 188}. 1289. 1879, 
WOO ecivcisccsnceces, tons 36,580 ... 31,900 ... 45,300 cee 49,600 
OOO xh ciccen'cartedencis 28,400 ... — ss OREO ine S34) 
I thccscdtecucentraicewasiinesh 20,156 ... 17,5 cos eke... SASS 


Saye 


drawa, damaged selling at relatively full rates. Some small 


parcels fine Mauritius hemp sold at 411 to 461 per ton. 





Sid. Plantation Ceylon ... 670 750 ... $316 90/0 ... 894 940... 83.0 a0 
LEATHER TRADE Cocoa.—There were not any publie sales on Tuesday . Mode- 
att 4 iv Vatu: rate supplies, including several parcels of foreign, are declared for 
’ ee ae 4 ‘ next week. 

A moderate but slightly improving business has been done in| Ricy—Few transactions are reported on the spot, including 
leather during the week, and prices are generally well supported. | 5,000 bags new Bassein at 7s 13d. Rice afloat is firmer, and the | 
Buyers, however, are not inclined to purchase freely, preferring dem: ind good. A cargo of 1, 000 tons Rangoon, off the coast, sold at 
only t to supply for immediate use. Light and medium English 7s 114d, ne the Continent. One coast cargo of Necrancie Arracan 
butts, light bellies and shoulders, dressing hides, and calfskins, | a¢ gs 103d, open charter. Three of the latter to arrive: March 
continue in fair request. and April shipment, at 7s to 7s Ofd, open charter. One R: ango = 
about 1,030 tons, March, at 7s lid, and a coast cargo at 7s 2}: 





| 











r r : , | both open charter. The market will now become very se nsitive | 
COLONIAL AND FOREIGN PRODUCE MARKETS. to Sie waaiiaon and reports of the grain crops. Exports im 
For Report or THIS Dar’s MARKET SEE “ PostTscrirr.” Burmah to Europe, 684,000 tons. 
Mincina Lane, Fray. Saco.—The market continues dull. At the weekly sales 1,52 ‘a 
Svear.—The market for raw sugar continues flat, several of the | b: ags were ee in, exe epting 330 bags ” without reserve,” 
sales made being at prices slightly i in favour of the trade, and beet which sold at 148 6d to 15s for sm: ul grain. 
for “mag ry can be bought at rather lower quotations. Some! Saco aad is in limited demand. In Liverpool, Sarawak ea 
furthe ‘rease of stock in the United Kingdom was apparent at | distant shipment scld at 13s 6d to 13s 9d, and Borneo at 12s Od |: 
| the close “of last week, the total in the four chief ports being | per ewt. 
estimated at 49,000 tons above that of 1881 at the same Taproca.—2,308 bags Singapore flake only partly sold at 1 ni 
period. Deliveries here have, so far, been steady, and nearly on | to 1{d perlb. 107 bags seed were taken in at 16s 6d per ewt 
& par with the previous season’s. The refined markets are gener- | Buack Perrer.—Business has been nearly at a standstill peated 
. | | ally firm, with a good demand from consumers. West India sugar | the week, but holders do not press sales. ‘The stock, according to 
has been inactive, the business to yesterday amounting to only | the latest return, was only 1 510 tons, as ag ainst an average stock of 
| 1,458 ask , incladiz » Barbadoes, and about 2,000 sm: ler: par ‘kages. about 4,300 tons in the three previous years. The large arrivals 
}|' ‘ystallise t, 23 TO J il ; ; part of the large supply of the latter, | of last week have to be brought into the stock. 
| by auction, bene withdrawn, also most of the Barbadoes. A Wurtz Pepprr.—The stock is further reduced to 342 tons, the 
hoating cargo of St Lucia sold at 19s 6d for the U.K. One of St | delivery last _ amounting to 40 tons. Privately, business in 
| Aitt's at 21s Gl per cwt. Singapore at 9sd to 9§d. 279 bags by auction sold at Sigd to 
\ ImPor?s and DELIV nee SUGAR to July 15, with STocks on hand, ad per lb, on market dealing Vr ither firt mer } | 
Imnorted a aah 188. 1379. | Nour —At auction 97 packages Penang were partly disposed 
, as L seeseeeees tOnS 217,109 .., 189,100 ... 184500 199.106 ‘UTMEGS. ‘} F : i 
| Deliver Leese seesseseeees 173,500 ... 173.200 ... 163,600 ... 162,200 of at firm rates: low, small, and shrivelled, ls 7d; S81’s ond 79's, \1 
| mak" 1000 + 87,800... (96,200 .., 82,400 2s 8d; 66's, 33 3d to 3s 4d; 62's, 38 7d. 
| Prices Madras Jagvery..pewt 130 146 n. aan r oi = aah Mace is dull, and cannot be sold, unless at a further decline. Of 
| | J a 26:0 290 .., 296 32/0... 2710 300 |. 240 286 37 cases Penang by auction, a few cases sold, including common } 
i} Jaggery.—250 tons cane sold to arrive : - Spring shipment, vid | mouldy at Is 3d; pickings, Is 1d to 1s 2d per lb. t 
| s Gd. CLovi ns.—There has been a full supply of Zanzibar at auction, | 
‘0.—1,021 bags gro ‘ery crystals from Hambure, by | viz., 861 bales; but the demand bi ing stow, about on Arse part I 
Vat 263 6d to 27s 6d. . al only sold, at a further decline of jd, including fair quality at 8$d. 
| vigil. roe ‘ One of 4,500 baskets Java, off the coast, No. | Privately, business at the latter price. A case mixed Penang sold 
| cos dd for the Clyde. at 1s 9d per Ib. 
J “9 + oe Austrian and German quoted at 20s 6d Cassta Lianra remains at 35s 6d to 36s per ewt, the large stock | .: 
ali aca a to December. French crystals on the ; of 109,500 packages tending to prevent speculative operations. i 
: 1) Poy ed.—Stov. P a , GrvaEr.— Quotations of Cochin are irregul oo in some | 
' | to32s. Cubes. 31s 1t ‘'s grein steady demand. Titlers, 31s 9d instances easier. S6S cases pares by es bout one- | 
Hi the Clyde at firm rates te « A steady business has been done on | fourth part sold: rurgh, 30s to 42s 6d; small and broken, 37s; 
[ erystals hay rier 3d per ewt advance. Here pieces and | small and medium part. cut, 44s 6d to 45s 6d; bold, 72s 6d; cut, 
‘ | firm. Salus “he aie ‘ ui ; cle, closi ing rather de arer. French loaves | small to mediuun, 45s to 5 O78 5 fine bold, 903; broken and ends, 44s 
, i] Motasses—9 monh., idy’s at 29s per ewt, f.o.b. to 443 6d. 45 barrels Jamaica withdrawn. 
l 13s G4 per a pencheons old landed Barbadoes, ex sale, at Pimento has become flat, and 117 bazs by auction only partly : 
1 i Rr For 2, sare Fg sold at 33d per lb for very low quality. aig 
p 1! Is 16,770 pune Saas oe rates have been accepted. The stock SALTPETRE n continues firm. —During the week 200 to ns Bengal | 
t 1 year, Of other W as r, sainst ae puncheons ats same time last | sold to arrive: May to July shi ipment at 20s 103d to 22s per ewt, 
1 cheons, R vag : al dia, 8,250 Tae against 4,209 pun- | being rather dearer. 
: | emerara at Le @! lt Besierp this week, 150 puncheons, including Nitrate Sopa.—The stock here is very small—under 300 tons | 
, i 2 wii pian Is 9d per proof gallon. —and the market steady, at quotations. In Liverpo ol, large | 
| With a ste ears s red leaf congous, per Gleneagles, have met | transactions for arrival at 12s 6d to 13s 13d per ewt for the United 
; | importers o a a ne and as the quality is generally approved of, | Kingdom and the Continent. li 
rit | few very fine faa a : vir prices, ranging from 1s to 1s lld; al INDIGO. —The public sales have com}; prised only 301 packages | 
; yommon | blae k leaf kt ate a inc lading the parcels by auction. Central American, and 68 only sold, ordinary “qualities being 
‘ | “ig easier, ‘Th ais ha " Nd to 10d; other grades, 1s upwards, | about 2d per 1b lower. 
. | Portation. New «, al ” een some business done, partly for ex- Drvues.—Cape aloes, with further arrivals, prices tending down- | 
| oe 0 ls 314. ” mes Ine ten 930 to 1s 1d. New scented | wards. Balsam Peru eg, g dome; : ao 9 eee ! 
Lead > . - 2 ‘ le > ‘ , eas > 
, congezg ction has amcunted to, about S000) eee nk | Leaness instances, at rather chesper estes. Camphoe also enaier: | 
‘ltr ttetdy. Further asvivels F omad oe eee ee tak Geis, alle yer otitis | 
1 pap deantity of Indian te arrivals of some extent have occurred. | Cardamoms steady. Castor-cil quie sph 2c, onbanum, very ae 
: 1) °°) packages, and fim in the cats logues has amounted to only | doing. [pec cacuanha, ake irb, and musk steady. Oil of linseed 
, | ‘ede , <oe and be hen or ‘a been obtained, including new dearer. ei peat oa ti bedi en ergs an a ed in these | 
| Com ‘Va Included Pekoe : at 8% ak, ‘ad to Is 11}d per Ib. 655 CHEMICALS.— ee ane Siig ; fae ze — ira ccurré 
| ws — —Since last F riday "ier , ve ls 59d per Ib. | markets, the ae ae ein i one — -¢ giinlied tik 
commor U suy Pply some irre gula rn ie ‘arket has been st sady,and |. OTHER DrysaLTERY ag sag a SS Pret aaeee t 22s to t 
| iho description sis appar a in quotations for the pale and | landed is very large. 150 to 200 tons 50 ‘ ira . “= The ; 
en a The movements the Riser 4 plantation Ceylon, 1s to 2s | 22s 6d. 239 bags free cubes by auction = iC — — Sites ‘ A 
| casks on ling to the are ae do not show any change of | public sales of other articles rey aeaer ‘i —— Pes i 
OW tniddtin trels 104 ], gs plantat egram. At the public sales 539 turmeric were bought in a Ss per ¢ 
| good midars 3, 508 to 65 8 ; middling Ceylon all sold: pale grey and _ withdrawn. aoa ee quoted having ‘ 
| S38 6] idling to fine, 75. ‘Stace dull to colory, 66s to 73s 6d; | SHetitac.—A partial speculative oe ae i er aap te 
| India £,,, Mg Ol, according t oS ; a few lots up to 96s 6d; bold, abated, the market is slow, and 875 chests by auct 
| ~ ae buyers: ¢, ote. quality. 211 cases 4,154 bags East chiefly bought in. By private contract, the business is upon a 
SS pale and grey to middling, “60s to very limited scale. 
- eg ne 
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Ivory.—There are about 65 to 70 tons declared for the next 
periodical sales, which commence on the 25th instant. 

Inpra-Rupper.—Para has fallen $d to 1d per lb. 

Metats.—The tone of these markets is rather better, with some 
improvement in prices. More demand prevails for several kinds of 
finished iron, but quotations have not yet experienced any general 
change for the better. Scotch pig iron has farther advanced, to 
51s 6d per ton cash, with a good business passing, and the ship- 
ments from Glasgow last week were 13,136 tons, or about 13 per 
cent. above the previous years’ to same date. Stock decreases 
slowly, and is still comparatively large. Im Middlesbro’ prices 
| also advanced, as the tendency is still upwards. Foreign tin has 
risen 21 to 2110s since last Friday, with a steady market. The 
latest sales being at 1051 to 1051 10s cash and fourteen days, 
1061 to 106/ 5s two to three months. English also dearer. 
A fair amount of business has transpired in Chili copper, the 
|latest sales being at 677 12s 6d to 68I, and 681 10s to 691 
| three months. Charters for the fortnight advised by telegram at 
|1400 tons, including 600 tons for the United Kingdom. Other 
| descriptions firmer. Quotations of English lead keep very low. 
| Silesian spelter steady at the quotations. 140 tons sheet zinc, 
re at the London mills, were offered by auction yesterday, 
and 85 tons sold at the advanced price of 20! per ton. 
| LinsrEpD.—Last week's advance is not supported, the market 
| 
| 





being now quiet. Bombay seed near at hand has sold at 46s., 
and a cargo, autumn sailing, at 48s, for the continent. Cal- 
cutta, on the spot and due, 45s to 45s 3d; to arrive, via Cape, 
46s to 46s 6d, according to time of shipment. 

Orts.—A quiet market for olive, and the crop prospects appear 
|favourable. Nothing of interest has transpired in fish oils, 
| beyond an advance upon sperm to 75l per tun. Linseed has 
| been steady during the week, without material alteration in prices. 
| This morning oil on the spot quoted 24/ 5s to 241 7s 6d ; August, 
24) 15s to 2417s 6d; last four months, 244 17s 67. English 
|. brown rape steady at 29] 5s, but there is less demand for delivery 
at 2915s. Cocoa-nut steady. Ceylon, 2Sl 5s to 291, according to 
| package. Cochin, 35] to 36] per tun. Palm moving rather slowly. 

PrrroLeum O11L.—A firmer market, and prices during the last 
two days rather better. On the spot, 5}d to 53d; next month, 54d; 
last four months, 6d to 634 per gallon. Stock here, 283,000 
barrels, against 52,100 barrels last year, and 109,600 barrels in 
| ISSO, at same time. 

Spirits.—Turpentine quiet, on the spot, at 36s 9d to 37s ; but 
for delivery in the last four months 35s per ewt paid. 

Tattow. —The market has been steady. Home-melted dearer ; 
also Australian. Petersburg advanced to 463s per cwt. The 
public sales will give quotations for the week. 

Tosacco.—There has been a fair demand for American during 
the past week, and further sales have been effected of home trade 
descriptions. The latest advices from the States do not report 
favourably of the growing crop, which causes holders to be tirm 
in their prices. For substitutes there is also a fair inquiry, and 
moderate sales have resulted. 


POSTSCRIPT. Fripay Evenine. 
Suaar is still inactive. At auction, Barbadoes sold at 19s to 
24s. 3,380 bags crystallised part found buyers at 26s to 27s 6d. 
Total sales of West Indian for the week, 1,908 casks, besides 
smaller packages, and prices in many cases 31 easier. A cargo of 
2,500 baskets Java sold at 25s 6d. One of Porto Rico off the 
coast at 21s 6d, for Liverpool. By auction, 215 bags Penang part 
sold : grey, 22s 6d to 23s 6d; grainy, 26s. 881 bags Mauritius 
| about half disposed of at 20s to 2ls; brown, 18s 6d to 19s. Of 
| 3,335 bags Bengal, a portion only sold at 17s to 20s for Dhollerah, 
| and 13s for low brown Dummar. 
Correr.—195 casks 50 barrels 30 bags plantation Ceylon sold at 
} 
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full rates. 1,715 bags East Indian at previous quotations, including 
fine Mysore up to 107s 6d. 1,545 bags Costa Rica brought yester- 
day’s prices. 1,500 bags Guatimala and otherforeign went steadily. 
167 half-bales Mocha part sold at 118s. 

|; Tea.—No change. 

| Rice.—Two cargoes of Rangoon at 7s 14d, open charter. 

| GamBIER.—Sales to arrive at 22s 3d to 23s 3d. 

| Metats.—Scotch pig iron, 51s 103d. Imported tin, 1051, cash. 


Copper firmer. Chili, f.o.b., 681 2s 6d, cash. 

O1L.—220 casks Mauritus cocoa-nu‘, by auction, sold at 281 10s to 
281 15s per tun. 

TaLLow.—1,044 casks Australian, by auction, chiefly sold at 6d, 
and in some cases 1s, per ewt over last Friday's rates. Town 
| advanced 9d, to 42s 9d per cwt. 











ADDITIONAL NOTICES. 
Green Fruit.—Messrs Keeling and Hunt report that the few 
}oranges sold this week realised good prices. Lemons without 
| alteration. Oporto onions slightly improved in value. Lisbon 
{ 
‘ 


and Oporto apples meet a good demand. ‘Tomatoes in re juest. West 
| Indian pine-apples selling at moderate rates. Medium inquiry for 
| Brazil nuts. : 
| Dry Frorr.—Messrs Richard Witherby and Co. report—Currants 
| continue dull but without change of quotations, and there is not a 
| single new feature to report upon in any other fruit. 
| Merats.—There has been more life in some branches of our 
|market. Copper has stiffened slightly in value each day, and 

Chilian is 15s to 20s a ton dearer—say, 681 for g.o.b.’s paid to-day. 
[ron is unchanged in position of manufactured; but Scotch pig is 
52s a ton, or nearly 2s a ton advance on this day week. Tin is 21 
, to 2010s ton dearer, and a good deal has changed hands each 
| day. Spelter quiet. Lead also quiet. Tin-plates in fair demand. 


*. 
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THE ECONOMIST. 


[July 22, 1889 


METROPOLITAN CATTLE MARKET. 

Monpay, July 17.—The total imports of foreign stock ; to 
London last week amounted to 15,891 head. In the correspondis 
period of last year we received 18,606; in 1880, 25,456; in 1874 
18,200; in 1878, 22,991; in 1877, 16,600 head. At Liverpool! 
during the week were received 710 beasts and 799 sheep from 
Boston. 

The receipts of home-fed beasts to-day were moderate, but from 
Scotland and Ireland short. The trade quiet, and prices were not 
so firm. The best Scots and crosses realised 5s 10d to 6s per 8 lbs 
On the foreign side of the market there was a moderate : 
including a few American. With a slow demand, pri 
weak. Business in sheep was quiet, at about late rates. 
Downs and half-breds made 6s 8d to 6s 10d per 8 Ibs. 
were inactive, at 7s to 8s per 8 Jbs. 

SUPPLIES ON SALE. 


number, 
ces were | 
The best | 
Lambs 


July 17, 1882, July 18,1881. July 19." 
AMEE 65. 2 vorcadeseccas EOD: cciceasn Cm "2,630 - 
Sheep and lambs ................08 ROO ixscctene OD  vecceaxen 11,850 
RI: cs vsaiccueesssiakaxneesamesioeaes WAG! scivazis > 150 


PAY iccnnvnwusmniatuies “PE Games aid 


10 Mise, | 23 

Tuurspay, July 20.—The trade to-day was firm, though quiet 
and both beasts and sheep were in demand at full prices. Lambs 
were steady. The following are the quotations :—Per 8 lbs to sink 
the offal. Inferior beasts, 4s to 4s 6d; second quality, 4s 6d to 5s; 
prime large oxen, 5s 10d to 6s; prime Scots, 6s to 6s 2d; inferior 
sheep, 5s to 5s 6d; second quality, 5s 6d to 6s; prime coarge 
woolled, 6s 4d to 6s 61; prime Sonthdowns, 6s 6d to 63 10d; large 
coarse calves, 5s to 5s 4d; prime small ditto, 5s 4d to 5s 8d; large 
hogs, 4s 4d to 4s 8d; small porkers, 4s 8d to 5s; lambs, 7s to 7s 10d. 


METROPOLITAN MEAT MARKET. 
Monpay, July 17.—The supply to-day was only moderate, and 
trade generally very slow. 
Per 8 lbs by the carcase, 


Ty 


8 8 sd sd 
Ce TGOE DUE sesnesccsccsionse 3 4 to 0 | Inferior mutton ............ 3 8to4 2 
Middling ditto ............... 4 0 4 8] Middling mutton........... » SiS 4) 
Prime large ditto............ 5 0 5 4 | PUUMNO TINO acsiccdccseseisesve 54 68 
Prime small ditto ......... 5 4 OD DAO OR ccsccrsesachveses >4 40 
AUER: ccanuancnesyesnacneasasuens 4 4 SD PME BOER vc ccssis sees sases sss 40 44 

DAM iis sivvs ivences vdcedescecnodanlavooetucn arene 6s 0d to 6s 8d 


Tuurspay, July 20.—The supply on offer to-day was moderate, 
and the trade was quiet at the following prices :—Beef, 3s 6d 
to 5s 8d; mutton, 3s 8d to 6s 8d; lamb, 6s to 6s Sd; veal, 4s 6d 
to 58; pork, 3s 6d to 4s 6d per 8 lbs by the carcase. 


POTATO MARKET. 

BorouGu AND SprraLFIELDs, Monday, July 17.—A good supply, 
but very slow trade. Essex regents, 120s to 130s per ton; ditto 
kidneys, 120s to 1403; ditto Shaws, 130s ; Kent regents, 140s ; ditto 
kidneys, 160s; Cherbourg round, 100s; ditto flukes, 120s. 
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Che Gasecite. 


Tuerspay, July 1S. 
BANKRUPYTS. 

Morris Lazarus, 26 Draper street, Walworth road, butcher.— 
Lawrence Keith, The Elms, West Kensington terrace, West 
Kensington. John Flitton, 102 Ryde villas, Sualcot road, 
Wandsworth, builder. Alfred Lycett and Frederick Lycett, 
10 The Pavement, 7 Crown road, and 3 Manor terrace, Manor 
lane, Sutton, Surrey, bakers and confectioners. Mary Jane 
Walker, 10 The Croft, Hastings, widow, lodging-house keeper.—— 
Alice Wilson Dudding, 8 North road, Aberayron, Cardiganshire, 
widow. Leslie Durno, Princess street, Leicester, out of business. 
William John, Lanteague, Crunwere, Pembrokeshire, farmer. 
Joseph Armstrong, Upper Whiston, Whiston, Yorkene 
Frank Hounsfield, 30 Westbourne road, East Broomhill, Yorks 
railway plant and steel manufacturers. Thomas Hodgson, 
Shakespeare street, Bradford, Yorkshire, labourer. 

SCOTCH. SEQUESTRATIONS. aaah 

William Renton Kelly, 10 Commercial street, Leitb, clothier #6 
outfitter. Henry Rothel, Sunbury, Edinburgh, rye 
ham merchant. William Macpherson, deceased, Meikle her’s | 
Edderton, Ross-shire, farmer. Robert Hawker Isdale, — 
Lodge, Newport, Fifeshire. Robert Highet, Ayr, ironmonge® 









































I 
THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. wei 
Henry Thomas Williams, St Thomas street and a Mrs 
Corner, Borough, builder.——Sarah Rebekah Chetwynd ( stwynd, 
Rosa Wynd), 299 Oxford street, wife of Edward George ' ‘teal 
carrying on the business of an institution for the hire 0 1. West 
nurses..—David Newton, 6 The Parade, ee "Webb, 
Kensington Park, furnishing warehouseman.— Hic! Sie) 
86 Newman street, Oxford street, manufacturing J* er 
David Finch, Lavender road, Enfield, builder. ik farmer | 
Johnston and James Johnston, Low Colehill, Cumberlan »onabit®, 
John Leigh Colley, Sea View House, Starcross od Stones, 
captain to the Devonshire Artillery Militia.—~ 
Armley, near Leeds, coal and lime merchant. __ 
SCOTCH SEQUESTRATIONS. e 
John Coghill and Son, New Barracks, Sea 
tractors. Charles Bernard, theatrical aa cong ree 
the Gaiety and Theatre Royal, Glasgow, pe oP Her 
Manchester, the Theatre Royal, Newcastle, oan treet, 
Theatre, Carlisle———David Hay MacLeod, Hill * 








3-shire, con: 
lessee of 
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Arrow Boot—per |b 0 : 0 2 
Gt Vincent... ceeeeere ‘ 4 

es— 
ee +129 0 0 0 

Pot, Canada lst sort. pew t 

Pearl do do eoeeee 45 0 59 0 

imstone— - 

Ceo thirds.per ton ” kd : : 
seehanktenensrenele ‘ 
ce £10 10 12 10 
Cocoa—cuty ldper Ib os dos d 
Trinidad greytoord.p.cwt 66 0 75 9 
Mid. to finest........+--+0+ 76 ° 105 

Grenada..........-. seseesensaeees 62 0 a 

Other West India ......... 56 0 7 2 0 

Guayaquil ..........secs0sceees 60 : 82 : 

TROT .0.ccrcrcovcccccccccses 4 ‘ 

ome a ae 86 0100 0 

Coffee—Duty 1} per Ib. 

Ceylon, plantatn.Iw.mid.. 60 0 65 0 
Middling to fine ........ 66 0103 0 
Native, good ordinary.. 42 0 44 0 

East India, plantation ... 55 0 110 90 
, Se ae 00 00 

Mysore, medium to beld. 75 06 150 9 

Manila, fair I asso : 2 : 

Singapore, picked Bally.. 36 39 A 

Mocha, fair togood &finel05 0 110 0 

Jamaica, ordy to fine ord. 36 0 46 0 
Low middling to fine... 50 0110 0 

Costa Riea, mid. to fine... 66 0 85 0 
Ordinary to fine ord.... 43 0 56 0 

Central American, &c. ... 44 9 54 O 
Good to fine ............... 56 6.90 0 

Brazil, Rio low superior.. 46 0 47 0 
NEI viccccsnsscnsssics 44 0 45 0 
Fair to good channel... 38 0 42 0 
Common to barely fair 30 0 35 0 
Afloat fr.togd.channel 36 0 39 0 

~ Santos. 37 0 40 0 

| Cotton—per Ib. da 

Tinnevelly, fairtogd.fair 5; 3 

_Chemicals— s dead 

Lkali—Rfind....pr degree 01 © O 

Atid, citric............ perlb 111) 0 0 
ME aia socasssinsoencis 03 O 4 
ge 06 O 6} 
FARUMEOE cicssiasuciacecécecs 2» a 2 ee 

° * 
Sulphuric ..............00.. Go: @8 

| Alum, lump ee per ton £6 26 6 5 

Ammonia,carbonate.plb 0 6} 0 6} 
Muriate ......... per ton £30 0 38 0 

| Sulphate .................. £21 0 2110 

—— lamp.....Per cwt 24 0 00 

| MO iasdaxetegnunseive ss 16 00 
Bleaching powder ......... 49 5 0 

eee refined... 60 0 @& O 
‘attar, crystals ...120 0 121 0 
| falone ‘Hv Per ib 27 OV 
Potac, ; f hides peroz 0 4 O 6 
Chora romate...p lb 06 00 

UN Gihineeeurnreiseeeice 0 54 0 0 

| Hydriodate se cite 6 0 0 0 

i - aee 6 9§ 9 103 

Precip *e8eeveee per ton£1) 6 1110 

aoe einsiieds perrlb 210 211 
fal- Ammonis" perlb 0 9 0 9b 

lg nite --prewt 44 0 45 0 

Orvst lear onatep.ton 9 0 9 3 
ona ro s, = ship pr ton £3 2/6 0 0 
dah MOM... £9 0 10 15 
Ri tas per degree 0 13 0 O 

| pg white...p ewt 30 6 3i 0 

pate Quinine" 38 OO 0 
lake ote - ths eckese . 0 9¢ 6 

Date, Copper...prewt 20 0 9 0 

Bares vast veaccess ces 8 6 
Conia, Enlss, rib 2 3 78 8 
| Walisend, p trgg 
¢ neal 16 6 17 6 
eneriffe silva 

| Black UVers.....prIb 1 4 1 5 
D i “sesteonsectnsscestess 1419 

es, Fine 
Mniseed, Ching in’ :",69 0 70 0 
ialsam Pe na, Star.....100 6 105 0 

Capiy nt per lb 14 0 14 6 

tk, Calisaya 7°" 25 26 

EL BOOS sisis sacevise. 2 

: 9 enewed Crown 4 ; ; : 
ampho: : ed... 20 8 
Cardamon atin’. Per ewt 75 0 7 : 
antharider "8 Ad. 6 G6 7 g 
itor oil, seconds Tb 2 3 3 6 
mim,Benjm Sum o922000": 0 3} 0 33 

| Olibantim, (ra SPewELZS O'195 OF 
Ipecacuanha, sont “s--000 39 0 62 0 
xen, good tofine 40 4 6 

lusk, fine T90°°"" ee Oll 3 9 
Oil, Cassia Onquin.. p oz €5 0 80 0 

_— Perlb 39 319 

1! Pepperming tr cteses 7 9 "1 

| Opin » Tue Hotchkiss ll 9 - : 
Rhut oe - oa 
garb, China fai > 6 ls 6 

Senna, Tinne artogd, l 3 36 

|| _ Other E.] wy 00d... 6 209 

° - 1OW to good 0 i 

|| alls, Ching? —e 

|| Saga j 

1% OWer, Ben ae Per ¢ a) 
Turmeric, Bengal *fine 70 6 109 0 
arabier, 'b| : te eeeee 139 14 
Cth god tog 36 3 5 

j ye~G, *eerccees 34 0 % 
Drewooas® fine.p.ibo 4 “6 0 

zil £ 
| Pastie J2°"""" bite r a. 8s 
| Cuba saaica Per YD 25 0 35 
| Lima - @§ 
0 00 
[Lorn ood, Cam 5 il 0 
0 0 


—, 

















THE ECONOMIST. 


Dyewoods—(Con.) £ 
Logwood—Honauras..... 6 
SOM ar isiencsicvicwiies 4 
Red Sanders................. ae 
NIE ts cial scessiizusshco bec 5 
Elephants’ Teeth— £ 
Large sound ...... per cwt 55 
OUT SOUIOGD vciiseiincssaesisacans 24 
Fruit—Currants, duty 7s s 
PRSPES ....ccscedse per cwt 29 
III cia daccinatcieca tos 32 
Ret Ls 30 
OUR gcaisccesdsscseixe 26 


setsditsstiskduddbudsiéatese 0 
Figs, Turkey...pewt,dtypd 0 
Raisins, duty 7s per cwt. 


OI sisceincacevecgecens 47 
SION aia cteines Basses 0 
PUN aia vuciskcrasandis 60 


Smyrna, red & Chesme 36 

PRR i icdiciessccadserecaes 45 

37 

Oranges—S.Michaelpese. 0 
WOON ccs aciecorvasesaie 2 

Lisbon & St Ubes,}chst. 12 


Ly eee per box 0 
Lemons—Palermo ......... 18 

ON cee cecsanci nce 0 
Flax—per ton. £ 


Archangel, Crwn. Dundee 36 
St Petersburg, 12-head... 26 
9-head... 20 


Egyptian, Gov. Dressed... 0 
-- Com. to good... 0 
Gutta Percha—per lb s 
Fine to finest ...........000 2 
Hemp— £ 
St Petersbrg.,clean..pton 23 
Manila, fair roping ...... 44 
Jute, good to fine ......... 16 
Low to fair .....0..0..2... i 
Coir Yarn, good to fine... 28 
Common to fair ......... YW 


Hides—Ox & Cow prlb 5 
B. A. and M. Vid. dry... 
Do & R. Grande, salted 

Brazil, Dry 
DUFUR 65 didcasisivacscs 

Drysalted Mauritius ...... 

Rio, dry Rio Grande ...... 

West Coast hides............ 

Cape, salted 

Australian 

SEO BOWE o cdcvanSdceantivecas 

I GRIN vin ciacuscsumotads 

8. America Horse, pr hde, 

Indigo—per lb 

Bengal mid. to fine......... 
Consuming mid. to fine 
Low to good ordinary. 

Madras, Velore gd to fine 
DINOS i ovnvsddicewaperiin 

Kurpah, good mid. to fine 
Good ord. to middling.. 

India Rubber—per lb 

Para, fine 

MEU eon cien ai cbrecncke 

Leather—per lb 

ae re pacess 30 @ 45 lbs 

c 65 


ae : : 
English butts...1 24 
do 36 


eee 28 
Foreign butts..16 24 


eee e eee ee eeeeee 


CO teen ee eennnees 


ho» 


oO 
Cape, Austn,&c.14 
Calf Skins...... 28 


Dressing Hides 
Shaved ON .. mitereesis 
Horse Hides, English .., 
do Spanish...per hide 
Kips, English, per Ib 
do East India............ 
Metals—British Copper £ 
English, Tough. per tor. 70 
Best selected 72 


Dre ret et tt pet prt tt pret fet pet pet pet 


oono 


OUI ces stccens betes teases 78 
Chili—ed. ord. brands.. 68 
Australian, Wallaroo... 72 

do Burra ...... 71 
Iron, per ton £ 
Bars, &c., British ..... 6 
Nail rods 
SRO cc sceenetcntcibctan 
OWN Sc ds icceceech ca 
Bars, Wales 

EM reac cehia 

Swedish 


Hee meee ewe eneeeenee 


ad—I p ton¥4 
Spanish pig ......0........ I 
Quicksilver... .per bottle 
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bet ped et 
Anoez 
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CO HROSCWACWR QWs eR eEDOURODD 
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1 
Al 


73 


a? 0 
517/46 


Spelter, Silesian...perton 1617/3 


ne 
2 PE Retouch 
>On 


ee 
BOOCCSSCOnaOCACOSCOCOn oCocooooooosesoo scsooooonR0SC2 0° 


Or, KFPOWOTONDZNWKHOomDCooCcooocoR 


@an 


— 
COMNUIRDHOOBAU NU Mtoe Sere snonono meno tor ee 


0 


s 
23 
17 
14 
£ 


Tix, English, ingots ...... 108 9 
TEI vnivchiectnticattecice, 106 9 
Straits and Australiant05 0 105 

Zine, English...... perton£20 0 0 

Tin plates, per box s d 
Charcoal, IC ............ 21 0 

=e AO i cietecacushsbuas 16 6 

olasses—W.1...p. 

ag sna ae ; 

ap ee ee -per t 75 
Southern, lela ‘0 ¢ 
Beak, PANS oonccoccscccssocee 35 6 
GOT ssitisiih caiiiiaiale 32 1) 
East India ....... ...... 0 0 
live—Spanish padecenanaderde 38 (0 

essina, Palermo, &., 0 0 

WU oxithisinesmac teens te 37 0 
Mogadore... 0 6 
Seeds, Linseed... rton 24 7/6 
be, refined English... $31 5 

rown, English ......., . 29 5 

Ground nut . 32 0 

Cocoa-nut £ eylon,in pipes 28 5 
RIND. ics catienteutier ns 35 0 

Palm ( 0s) . 10 

Lard Eng h 0 
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Oils—(Con) 8 


Italian—Raw, white Novi 0 


Petroleum Oil ...per gal. 6 53 0 
Oil Cakes, Lnsd.,Eng.ptn.£8 5 8 
DO Se cates 710 8 
Oil Seeds— sd is 
Linseed, Black Seap.qr 44 0 0 
SOI Sin cocdntececees 46 0 46 
CelRRRii.. ns cisicicecese 45 0 0 
Rapeseed ,Ferozepore... 44 0 44 
Calentta, R.A.T.,3% 46 6 0 
lumbago— sd is 
Ceylon, lump ...... percwt 17 0 20 
Provisions— 
Butter—Cork...... percwt 0 0 O 
Friesland fresh, finest..100 6 100 
CUMONG  ocrs sas cecégsaniecans 82 0 96 
Bacon singed—Waterfrd. 75 0 76 
BAMNIMIE acd ecccsasccdcenes 74 0 75 
NOE vecdets ee 73 0 74 
Bamberg .......csecssceces 70 0 75 
i C aaa 90 0110 
i SS re 82 01 
Lard — Waterford and 
Limerick bladder ...... 72 0 74 
Cork and Belfast ditto. 0 0 0 
Ferkin and keg, Irish... 62 0 63 
American & Canadian.. 63 0 66 
Pork—Amer.& Can..pr.bl 87 6 95 
Beef—Amer.&Can..pr.tec. 95 0 100 
Cheese—Edam, new ...... 50 90 53 
American, good to fine. 56 0 59 
Ids welt Seca ce 00 0 
MRD ONO 6s wicca stenisace 72 0 7% 
Rice—Rangoontoarrive 
open charter...p cwt 7 3 7 
Bengal, white,onthespot 9 3 11 
I so asiccndseaecnade ris 
I isibncs b naiisvnsicae ara 3S 
MIT oiscin Ssh nctniencsisancticia 10 0 ll 
Rosin—American,com. 5 9 0 
Medium to fine ......... 8 0 ll 
Sago—Pearl......percewt 15 0 17 
WN TE asso. icccaia ladies 12 0 13 
Shellac—per cwt 
Orange, good to fine ...... £8 0 135 
nivery and native ...... 92 0 96 
GBarMet AC ooncccccccss.cccee 82 0 83 
Button, sorts good to fine 94 0 103 
Low to medium ......... 74 0 90 
Sticklac, Siam ............... 58 0 62 
Silk— 
Bengal—Surdah ...perlb 16 3 17 
Cossimbuzar............... 15 6 16 
OO ii nicicsls oon enon cases 15 6 16 
Jungypore&Comercolly 13 0 14 
FRRGMAPOTE  ..0.0..00.<cece 15 0 15 
China—Tsatlee, Nos.1&2 0 0 @ 
|. GRO re ae 00 0 
No. 4 and 5, &c............ 14 9 16 
EOIN Scecnccuccacascins 13 0 18 
Long-reeled ............... 1 0 13 
GENIN Shbaidudaccunduevcens % 83 
pe ne ee 00 0 
Japan—Low to fine ...... 15 0 20 
Patent Brutia ............... 21 0 2 
BE gas nihid vigicutesanatees 7 9 10 
0 
Fossombrone  ..........0 00 
COGN ID oss vvcctcineccs 00 
Thrown —Piedmont ...... 25 0 
NN saichhcnineidniacnenuaos 23 9 
NON Ovi cctgicacsmeccaacd 22 0 


Spices—Pepper— 


lack, Eastern...perlb 0 
Alleppy and Malabar... 0 
White, Singapore, fair. 0 

Pimento—Fair to good.... 0 
Cinnamon—lst Ceylon... 1 
oS ae 

Do 3rd and 4th............ 0 
Cassia Lignea, unworkec 35 
Cloves—Zanzibar ......... 0 
IS cdicaiccbttaccs els “te 
Ginger—per ewt 
Cochin, scraped ......... 45 
EE 2 DIE Kaccaincuse.cien 36 
EG eisncatnsncctccs<ndut 25 
IE ckniiachdccenssios 28 


Jamaica, low and ord... 45 


Do mid. to fine......... 65 
UR siecdctcicadiveses perlb 1 
Nutmegs, brown............ 2 


Spirits—lum, duty 10s 4d pe 


Jamaica, per gal. boue, 
30 to 35 O. P 
Fine marks 

Demerara, proof. ...... 

Leewa.d Islana..proof 

E.I. & Mauritius 

Foreign _ 

Brandy, duty 10s 4d per gal 
(1878 i 


i2 


sete veeweeee 


a eeeeee tees 


oOm who 


Vistneo of | 1877 
Ist brand 
in hhds 





1872 it 
Corn spirits, pf, duty paid 11 
Spirits, f.o.b. Exportation 1 
Malt spirits, duty paid ... 12 
German spirits............... 1 
Sugar—per cwt 
British W. India, refining ! 
Crystalised 2 
Foreign Muscov., grocery 
Refining 
Mauritius, crys. 


No. 13 14 
No. 15 17 
Syrups,low to good yellow 
Low to good brown ... 
Bengal, lw to gd. Gurpat. 21 
Low te good brown ... 
Penang, brown to fine yel. 
Native brown 
Madras, native.............+ 
Jagger 
Manila, “superior” 
Low brown 
Siam and China white... 0 
Low to tine yellow...... 
Low to good brown .., 14 
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Sugar—(Con—percwt s d 8 d 
Java, grey and white .. 0 0 0.0 
Brown xnd yellow...... 160 3 0 
Brazil, brown ............... 13 6 16 0 
Egyptn., goodtofinecys. 0 0 0 0 
ae 00 00 
Floating cargoes for U.K. 
Java, No. 1415 ......25 3 2 6 
Cuba, Centrifugal ...... 249 2 0 
Fr.to gd. Muscovades 21 9 22 6 
REFINED—For consumptn 
po as 31 9 32 0 
NE Sie ck eas 20 9 29 0 
Tates Cubes...............32 6 0 0 
; re 122018 0 
For export, free on board 
Turkey loaves,6tol0lb 25 0 36 0 
eee og 3 6 00 
I i ree 2.3 2 6 
Dutch, refined, f.o.b. in Holland 
20 lb loaves superfine... 28 6 0 CG 
20lb do Nel .2 6 66 
Crushed,superfin.,inbls 28 9 0 0 
_ No.1 — 233 00 
_ No. 2 — 27 6 0090 
French loaves, f.o.b. ...... 29 0 29 6 
Beet—<Aus. & Germ.fob 22 0 0 0 
French Crystals, No.3 27 9 O 0 
Saltpetre—Bngl.pewt 20 0 21 9 
English, refined ......... 26 U0 27 0 
Nitrate of Soda ............ 13 3 13 6 
Shells—M.-o’P. per ewt. 
China,Manila,gd.tofinei40 0 230 0 
Bombay do 67 6110 0 
Tortoise, E.I.,doperlb 8 0 20 0 
Taliow—per cwt. 
Petersburg, new YC...55 0 0 0 
Australian mutton,fine 45 0 0 0 
Do beef do ........... 440 00 
OO aise, bccbeitaceeie 4129 OO 
|! Tapioca—K ‘flakep.lb. 0 1) 0 2} 
| Pe een perewt 15 0 16 0 
Tar—Stockhoim.perbr: 20 0 0 0 
PEON 6 dceccccscscees 7 0 17 6 
Tea—duty 6d per lb 
Congou, common tofair 0 5 1 1 
Medium to good......... 2° 29 
Fine to finest ............ 19 26 
Souchong com. to good... 0 7 1 2 
Oolong, common to fair. 0 8 010 
Good to fine .............. 1220 
Flowery Pekoe,fr.togood 12 1 6° 
Fine to finest ............ 110 3 4 
Orange Pekoe............ 0 6) OL 
Fine to finest ............ oe a 
Canton scented capers, 
common to fine ...... 0 53 1 6 
Hyson, common to fair... 0 5 010 
Gced to finest ............ 011 110 
Y. Hyson, com. to fair... 0 4 0 7 
Gunpowder — a 
Good to finest............ O11 23 
Indian Pekoe,inc.broken 1 1 2 6 
Orange do finest......... 29 30 
pe ae O11: 11 
ES 2 6..3 2 
PRROMIE BONE Snacecsscccssde Lo oe 
Timber—Timber and 
Hewn Wd.—Dantzic 
& Memelfir. perload 45 0 90 0 
EINE sarnsieth carrniateis 60 00 
SOOM TE nosacesccnccces 00 00 
Canada ted pine......... 55 0 8 0 
—  yellowpinelrg. 76 0110 0 
_ _- .6)9 0 70 O 
Quebec oak. ..........2..0000 0 013¢ 0 
PN QU rs obestcdacintduaxesi 60 9110 0 
Indian teake ............... 270 03.0 90 
Wainscot logs 18 ft each. 50 0 i00 0 
Deals & Sawn & Prepared Wood— 
Norway,Petersbg stnd. £5 0 710 
rE: 710 1510 
DD sia ncsendenntievanncte 8 0 18 0 
I cackistieantetaiaved 710 Wo 
Canada Ist pine ......... 14 0 23 0 
at pa 1010 1610 
st GEE Gib ceccasiniiae 810 10 5 
American spruce......... 614 90 
Dantzic deck, each...... 0 0 0 
Staves—Baltic,pr.mille£180 0 225 0 
Quebec,perstandard dol0J 9 103 0 
Bosnian, per mille...... 25 0 26 0 
Tobacco—duty3/6perlb s d sd 
Maryland, per lb, bond... 0 5 O 9 
Virginia leaf ............ on Oe ee 
a ae ae Sa 
Kentucky leaf............... o.oo 
oo stript......... yp ce ee 
Negrohead ...... duty vi0 1 1 2 6 
Columbin.lf.,duty3/6éprib 0 54 2 2 
PN itantcctntanbodvcncte 16 60 
— cigarsbndduty36 8 0 35 0 
Turpentine—per cwt. 
American spirits ...... 36 9 37 0 
Wool—English—per pack of 240 Ibs. 
Fleeces 8. Down hoggs£il lu 14 0 
Haif-bred hoggs...... 910 1010 
-- wethers.. 910 10 10 
Kent fleeces............ 10 0 1010 
| 8S. Dwn.ewes&wthrs. 111) 14 0 
Leicester do............ 910 1010 
| Colonial—per lb ¢e.4,4 
| Sydneyand Port Philip Average, 
| —Fieece aud lamb... 16 1 8 
Scoured, &C...........6 i > we | 
EMIT 0. stcnnccatne en 3.6 
| Locks& pieces (wshd) 1 4 1 5 
| Adelaide-Fleece & lmb. 1 6 1 8 
| Scoured, &C...........0 1 7% 1 8 
} Unwashed............... 09 0 
| Aus.cross-bred washed 135 1 5} 
| YV.D.Ld.-Fleeceeklamb 15 1 6 
| WN Zealind-scoured,&c. 1 7) 1 8} 
1 Unwashed............ wo OE Oe 
| Cape G. H.Fleecelamh 1 1 1 2 
Snow white............ 1 5} 1 6 
Scoured, &c............. . 2 is 
Unwashed............... 0 35 9 # 
Wax—Bees......per ewt..£5 1) 6174 
E. I. Whice .. 26715 






SS SSNS? 
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July 22, 1882.] 


COMMERCIAL TIMES. 
WEEKLY PRICE CURRENT. 


‘oes in the following list 
o* The prices “Friday, assisted by 
in each department. 








| 


June 11 Bee, 11 


| Fel 


922 


a 





Stock 


BRITISH FUNDS, &c. 








Dividends Due Name. 
Jan. 5 July 5 ....3 per Cent. Consols ........... 997 
Do for Account, Ang. 3 ...,.99% 
April 5 Oct. 5.../3 per Cent. Reduced ............ 100 
April 5 Oct. 5...;New 3 per Cent. ...............- 100 
Jan. 5 July 5 Do3} — Jan. 18% ... 
Jan. 5 July 5 ... Do2} — Jan. 1894...) Sf 
April 5 Oct. Annuities, April, 1885 ......... 2} 
Feb. 4 Aug Do Aug. 198(Red Sea Tel.) 14} 
Mar. 11 Se} + i Exchea. Bills, Mar., 1,0001 23% 12s 
far. 11 Se pti, Do, 1001, 2001, and 5001 25% 12s 


Do 31,0001 June 2 °% 
Do 1001, 2007. and 590! 
Canada Gov. Intercolonial RI. 
1903-8 g¢. by Imp. Govt... 
To 1810do ...... 
Do Rupert’s Land, 1904 ‘dc 


June 11 Dee. 11 2 %.. 
April 1 Oct. 1.. 
113 
Apri! 1 Oct.1 
April 1 Oct. 1 


April 1 Oct. 1 Do 1913 do Vs caasieoetagmernancionen 
Jn. Ap.July,Oct. Jamaica 4%, July 1, 1897, er. 


Turkish Guar anteed 1%, 1855 K m4 
Bank of England Stock 4} % 285 


.1 Aus, 1.. 
April 5 Oct. 5. 











£ 


150,000 Jan & July B. Columbia, 1907.. 6 %'118 
100,000 Apr & Oct! Do 1894 ............ 6 9 
Jn& Jly Canada, 1881......... G Si ... 

1,259,006) 9 Jn § Sly! Do 1882-4 ........ . 6 %/101 
4,354,342, Jan&July' Do 1885 ............ 5 %|102 
1,308,090] Jan & July) Do 1885, Ins. Stk. 5 %/192 
woo Apr & Oct! Do Domn.of,1803 5 %)112 
6,285,100 May& Nov Do 1904-5-6-8 ... 4 %/ 1044 
4,916,707|May& Nov’ Do do Ins. Stoe k 4 % | 1544 


Apr & Oct Cape of ‘ood Hope, 




















i 1890-1900 6 %| .. 
a Apr & Oct} Do 1880-90......... 6 %/110 
J Jan & July Do 1891 ...... sox 110 
219,700 Apr & Oct) Do 1900 ........004 + Oe 
7,388,400 4 eS Se SOD ccassanenvavccrsee 43%) 162 
2615.6 eee) © De cosiseciaccesce $5% |lUL4 
850,000 ay iva Nov Ce vion, 1882-3 ..... . &.% 101 1 
400 (ve Maya Nov BPD cccuse upedeouiecs t} | LOL 
760,000 Feb & Ang : scuwssveraeaiees 4% |104 
150,000 Mar&sept Fijian Gov. Deben. 45% }101 
100,00) Apr & Oct Jamaica = £5 % | 102 
117,700 May& Nov Mauritins, 1882 6 %! 9G 
258 9) Fe bs AN Do BOS oacccccxs 6 %/115 
JOO.) Ma v Do vovee 44 %I105 
245 ut Mas 4 Nov Do C onsol. Deb. 4 % }j01 
100,000 Apr Oe COCR INMEAL oon xccecescsesss 6 %)1C4 
69,000 May& Nov OR A a ote ree 6 LLO 
137,000'May& Nov; Do .............s0000 9 % 110 
1,300,000/Mar&Sept! Do ..............0... 43% | 102 
166,006 Tan & July N.Bri inswi ¢ k 6-91 6 » 15 
ae (Jn& Jly N.S.Wales,1888to94 5 % | 104 
5,051,594 In& Jy Do 189 Sto 1002... 5 %/108 
1,000,000 | Janu & July Do 9 %j 104 
5,151, 00% Jan& July DO... t 5) 202 
63,10) Jan& July New Zealand, 1891. 6 %/108 
IS8xi Jan&July Do 1914 ............ > %| 108 
7,153,100 ~uarterly.! Do Consolidated. 5 %(165 
2OL ACO Mar&Sept SOO ROE vcnsierctecs 6 %/1i1 
$20 900 June&Dee Do 1891 ............ 6 % 109 
831,600, \pr & Oct) Do Auckland 6 : 
6,000,004 bib & Aug Do 5/30, 1879-1904 44% 102 
1,250,000 Jaz. & duly Do 59 0), 1881. 1906 5 % 102 
3,500,000) Mar €Sept Do 10/40............ 5 Lug} 
B24 May& Nov 1p IOSD... ....01.00 O G 105. 
5.871.200 ¢ Do Inseri £ % 100! 
a . (Dodo Money ... 4 haw 
225,000 Jan & July Nova Scotia, 1886... 6 % 14 
22000 Jandé duly P. Edward Island 6 Lol 
RO0.000) May eN won Hee (Prov. of) 5° US 
860,000 Ma ya Kor Do 5 $ 
878,600 Jan & dic, Do a 43% 100 
1,850,200 Jan & July Queensland, 1882-5 6 %, 1602 
1,608,050 Jan & July Do 1891-6 ......... 6% 110 
6,587,200 Jan&July Do 1913-15......... 4 % 992 
2,000,000 Jan & duly Do 1s 9 a 4 m 
299,500 Jan & July 8. Australi » 388i. 
Sih) 7 6 ¢ 
410,206 Jan & July Do 1891-19¢0 6 % 112 
T7850 Jan& July Do 1901-18 6 % 12) 
240,000 Jan&July, Do 1°11-20 5 %/111 
6,535,000 Jan & duly Do 1804-1915 £ % LOL 
200,000 dan & July Do 1929 . 4 %'102 
100,000 May& Nev Straits Settlements 
Government .. 4489/1000 
102,500 Jan & July Tasmanian, 1895... 6- 14 
652,800 Jan & July Do 1893-1901 ie 6 %)115 
30,000 Jan &July) Do July 1, 1908... 4 % 100 
100,000! Mar&Sept Trinidad Debntres, 5 %! 108 
100,000 Mar&Sept Do . 5 % 
25,00) Mar&sSept Do ; 4%) 99 
850,000 jan& July Victoria, 1891 ...._. 6 % 112 
7,000,000 Apr & Oct Do 1883-5 00 6 % 103 
2,107,000 Jan &Jaly, Do 1894 ............ 3 % 107 
4,500,000 Jan & July Do 1899-1901 ..., + on; 
5,000,000 Jan & July Pol is m0 ae a "l¢¢ 


100,000 Apr & 





7a 1° 
7s 12s p 


Closing 
| Prices. 


100 


Tot 
100% 
85 
15 
l7sp 
17 
3 p 


115 


16 
seep 
=4 


April 5 Oct. 5...) India Stock 4 % Oct. 10, 1888 1032 4} 
Jn.Apr.Jly.Oct.) Do Stock 33 % Jan. 5, 1831100 1002 
= Do Scrip, 25 % to be paid.. nes 
ban Do Enfaced Paper, 4 % $32 S4} 
Jan. 5 July 5.. DE SG LBBB: coisas scsnansvese ss ; 
Mar. 15 Sept. 15; Do 44 % 1893 ...... ssassccee) GOE SOF 
June 1 Dee. 1.... Do 5 % Rupee Deben. 1882 . 
Mar. 31 Sept. 30, Do Bonds, 4 %, 1,000/, re- 
deem. on 12 mnths’notiece| ...  ... 
Mar. 31 Sept. 30) Do 4 %, under 1,0001 do ... 
| Feb. 16 Aug. 16! Do Debentures 4 %,Aug.16, 
1884, 1,000? and 5001 ...... 1013 13 
COLONIAL AND PROVINCIAL 
GOVERNMENT SECURITIES 
Autho- | Dividends Closing 
ene Due. Name, Prices, 


120 
lil 
104 
Ot 
4 

14 


13 
106 
110 


1lo0 


ha be ped pet net 
" mm Colo: 
Cotes m cme 


oS to 


be at et 
= SS et pet 
Ste D 


101 
1l4 
108 
100 


Vive 


105 


fie 





THE ECONOMIST. 





SHarkets 


CORPOR A' T ION STOC 


United Kingdom. 


Autho- BONDS LOANS, AND 2 
a TRUSTS. 3 
seue. 2 


£ | | 

16,981,525 Metropol.B.of Wks. 
Stk., 6 Oct,1929. 33° 

Do 3 % Stock...... 3 %/|100 


Do Sep. 15t to b.p. 


2,450,000 


1,008,500 Corporatn. of Lon. 
Zonas, 1881-3... § 


1,946,800; Do ds 1884.7... 3% 100 
“oye Do do 1886.3... 4 %'100 
3100 Do do 1S8h.1... 45% 100 
79 3100 Do do 18803... 44°% 100 
2,000,000 Birmingham Corpo- 
ration Stk. 1946 33% 106 
2,000,000) Do 25 toh. p. 1945 35% 100 
613,700 Blackburn Corp. 4% 109 
2,117,530 Leeds Corp. Stki927 4 % 100 
879,151 Leicester Corp. Gas 
& Water Db.Stk 4 % 100 
2,000,000 Liverpool Corp Stk. 34° 100 
3,159,870 Manchester Corp... 4 % 100 
100,000 Midlesbrough Mrt. 44% 100 
400,000 Stockton Corp. 1908 44% 100 
326,893 Swansea Har. Trust 
OD it ceecamicevaw 42%, 100 


'100 


KS 


Clos 


ing 


eo] 
| Prices. 
et 


100 105% 
100 | 97} 


100 | 99% 
100 
100 
100 
100 


100 
100 
LOO 


‘iid 
107 


100 
100 
100 
100 
100 


109 
lll 
104 
104 


97 


100 | 


CORPORATION STOCKS 


(Colonis al and Fo reign.) 











Last | © 
Ann. Name. a 
Diva. ph 
6 %/|Auckland Harbour Board ... 100 
6 %|Borough of Napier Con. ...... 100 
7 %\Borough of Timaru (N, Z.)...'100 
5 %)| Boston (U. 8.) Stl. Loan, 1899) 100 
Bb Ee csaccbecaphcbistsevsveoes 1100 
5 %| BP) QOD sais cacstenunvahcoasoucseins 100 
6 %|City of Auckland ............... 100 
6 | Do 2nd Issue ..........00-0000 100 
6 0 Do Cons. Act, 1879........... LOO 
5 % Ic ity of Brisbane ............ 100 
6 City of Christchurch (N. Z.)/100 
6 0 city of Dunedin, Deben. 1925, 100 
6 %) Do Redeemable, 1906 100 
5 %| Do Consolidated Red, i908) 100 
5 %|City of Hobart Town ...... .. 160 
5 %\City of London, lst Pref...... 109 
6 %) Do Waterworks .............. 160 
5 %\City of Melbourne, 1907 ...... 100 
5 % |City of Montreal, Sterling...' 100 
DB RGR ee Wasiice cpr ssh ccmaeaceee LOY 
Sh) FD BOOB seins scensesns. cine 100 
6 %!City of Ottawa, Sterling 100 
6 %| Do Redeemable 1893......... 100 
] SP Ba BORD ocvciicvcissicccsavnce 1) 


6 %| Dodo 1895 ...... ... LOO 








5 %|City of Providence Cony LOO 

6 %'!City of Quebec Consolidated. 100 

6 % Dol873 ee tt) 

6 %: Do Redeemabie 1905......... LOO 

6 i Do 1878 spite ich cend tia sskson 

6 , City of Toronto Sterling Deb.| 100 

6 % Do W: berereeks Dain ntures! 00 | 
6 %)> Do Sterling Cons em 100 | 
5 %| Do Gen. Con. De} { 00 
6 % City of Wellingtor c on Del bh, 

6 § Do Saas ent Lean 10) 
6 Y Do W aterworks... : LOU 

6 IL yttelton(N.Z.) Harbour Ba. LOO 

7 o, Napier ‘Hextiar Board .. 100 

6 % * w Plymouth Harbour Bd.' 100 

6 % aw York City..... wane cos! LOU 

6 9 oe Gold Coupon ‘Bonds LOOK 

6 Oamaru Harbour Board....../109 

6 %} Dols79 10) | 
a Do Municipal ¢ orp. Water 100 | 
7 ~ Do 1919 ‘ a 100 

6 %, Otago HarbourBoara ......... 100 

BD UD I sense sec opmatcomeccce ease 100 

6 % Pt. Elizabeth M. Wr. Wk. Ln. 100 

6 %, St Louis City Red. 1893-4-5... 200 

6 Wanganui (N.Z.) Harbr. Bd. 


FOREIGN STOCKS, BON 


Paid. 


100 107 
| 100/106 
100 108 
100 102 
100110 
100 107 
100 116 
109 116 
100/116 
100; 105 
100/114 
100 Lid 
100 Lid 
100/105 
100! 168 
100) 103 
100/110 
L00'1LC8 
100 105 
160 105 
100 105 
100114 
L0G la 
uo 11 
160 11 


t 
{ 
' 
100 103 
5 
o 
° 
vo 
3 


100 115 
LOO, 114 


100 114 
100,115 
100 110 


L000 139 
000, 125 
100 {09 
oo 14 
100:4J2 
loo Lav 


| 100 109 
100. 113 


| 100:108 


DS, 


(Coupons payable in Lor ndon.) | 


Next 
= Draw- 


Duc Name, 

















160 JOS 1 
100,112 3 


100,102 1 


100/109 3 


100.100 ! 


| 100; 105 3 


993 
104 
109 
1004 
113 


106 
106 


99 


a 
Closing 


| Prices. 





103 
109 
110 
104 
112 
109 
119 
119 
119 
107 
116 
116 
116 
107 
0 
Ws5 
112 
le 
107 
107 
107 
116 


muro 


SOs 


&e. 


Closing 


Pri 


Jan. July.! 2} | Dee. Argentine, 1868... 6 ‘% 
Mar. Sept.) 24) A g.! Do DPublic Wrks 
BORE ecincnesenn th 6 %| 97 
‘iat = ... |BoliviaRemnants ... | ... 
June Dee. 1 Nov. Brazilian, 1852 4%) oe 
June Dee. 18) Nov. DG TASB cccscsees 3 % . 
June Dee. 123) Noy. BO SED ccnecesns 44% * 
April Oct.) 17} ... | Do 1863 ......... 45%, 99 
Mer. Sept.) 1 | July.) Do 1865 ......... 5 % 100 
Feb. Aug. 1 Aug.| Do 1871 ......... 5 %|i0l1 
Jan. July. 1 | Aug.; Do1875 ......... 5 %/| 99 
Quarterly. Do Gld Ln. is ad. 
in Brazil, ’79.. 44%; 90 
Jan, July.) 3 | July.'B. Ayres, 1824 ... 6 %! ... 
Jan, July.) 2 | July.) Do 1857 ......... S %} ... 
April Oct.) 1 "July. Do 1870 6 %| 94 
April Oct. 1 | July.| Do 1873 .. 6 %!| 93 
Mar. Sept.’ ... | Sep. |Chilian, 1842 ...... o Gis: 
June Dec, 1 | Sep. | Do 1858 ......... 43%| 81 
Jan, July. 2 | Oct.) Do 1866 ......... 7 % 105 
Jan. July. 2 (*Jan.{ Do 1867 ......... 6 %)101 
Jan July. 1 | Nov.! Do 1870 ........ - 5 %| 90 





ices, 





98 200 


Brice Current, 





FOREIGN STOCKs, BONDS, &e. 


(Coupons p pay: rble i in London. -) 


| Dividends | 














| iT 
box? Next | 
 2E Draw- . Closing 
due, ae ing. | Name, Prices, 
Mar. Sept. 2) July. Chilian 1873... 5 al war 
| Mar. Sept.) 2 July.) Do 1873 ae 5 o . * 
| Feb, Aug. | Aug. Chinese, 1874.6" 8 oie of 
| Feb. Aug. Aug.| Do1877 .....§ 0 ‘07 9 
ae vee | \Colombian, 1873... 42% . 
ose 2 | Oct. |Costa Rica, 1871... 6 %| 59 os 
| Mar. Sept. Sep. Danis h 1856. 61 .. 7 Cc 
| — oe ee) Do 1862 ........, 4% reps 
Mar. Sept. 2) |*Jan. |Danunhi % 105 We 
| Jan, July. 1.64 *Dee. ‘Do 1867 oe go = 107 
| vee n'ne Ecuador, New Cn. 1 0% Ht 3 
| oo §=|nne ... Do Pro. Ld War ‘ t 3 
May Nov. -- | July. Egyptian, Unilied 
; | NOD cai ixa ton % | 502 571 
| April Oct. Oct. | Do Govnt. Pref. 5 0% 80 at 
| June Dec. | DoStateDomain 5 % 76° 73° 
April Oct en oe Saneh 
on, De 55 57 
Jan, July. 2} Diokibasen tip bik sill 
Jan. July. 2} Dec. Entre Rios, 1872. 7% 99 102 
eee | ww. |'Greek Indpn. 1879 5%. 73-77 
eee not: wpplied Guatemala, 1856.. 5 %| 30 45 
ese 3 Do 1869 ......... 6%} 30 40 
April Oct. 15 *July. Hungarian, 1871.. 5%, 92 93 
Jan, July. 14 *Oct.§ Do 1873... 5% 91 9 
Jan. July. Do Gold Rente 6 05 99 100 
Jan. July.’ BOD. ocasseccsas Lo 7. m41 
Jan, July.) ... ... Italian Irri.Guar. 5%! a 
Jan, July. ... |*Dec.; Do’62Marem Rl 5 °, 8% 88 
Jan, July. ... ... | Do Tobacco Ln, 6 %| 99 102 
Feb. Aug. *May.' Japan, 1870 ...... 9 % 103 3 105 
Jan. July. 2 |*Apr Do 1873. ......... 7 %|107 109 
oa acs |. cos (ROORIAM IST... TM, 
ak n’ne| ... | Mexican, 1851...... 3 %} 213 213 
‘ae MEMGT was Do 1864 ......... 3 %| 104 14 
Feb. Aug.) 5 | Aug. Moorish Imperial 5 0, a oe 
te . |NewGranada ... ...| 3 5 
May Nov.) .. . |Norwegian, 1876.. 44%/103 5 
Jan, July.) gS EE steric 43% |101 3 
April Oct.) ... |*Oct, | Do.......0.....00000 4% |100 202 
ove 2 | .. |Paraguay, 1871... 8 %| 9 11 
ove 2 oe | Do 1872 cecveens 8 %| 9 I | 
eee | 2 | one | Peruvian, MISO 2is OSE asec! aap 
oes | .. | DoCerts.of Reg 
| Attac hed...... | 143 14} 
eos | 2 | duly.) DoIs7e ........, 5%} cov ose 
ee “os Do Cei a of Reg 
| Attached...... } 21 1 
| Jan. July. n’ne| .., | Portuguse 1853-78 3 %| 52} 32: 
Jan, July. a Do ’80 Eng Serp 
all WGI sasacs S %] une ove 
ae | fe Do do 401 paid. 00 
ayes | Oct | ... Roumanian Govt. & 
| Mar. pt.) ... |*Aug. Russian 1822, Istl. 5 %| 81 $3 
| Jan, Saly. 2 |*Mar DO TSO sccsese %| Se 
| June Dee. 13 Do 1850 
| May Nev. 14 “ Do 1859 .... 
| May Nov.|...| |. | Do 1862 ......... 
April Oct., 1 |*Jan. Do Ang.-Dutch, 
1864, 1001... 5 Yo} $8. 9 | 
April Oct. 1 |*July.) Do do 1866, 1001 5 %| 88% | 
May Nov.) -15!*Aug.! Do (Nick. Rail.) 4 %| 72 4 
| Feb. Aug. ‘098,*¥eb, | Do 1870 5 % | $33 SH 
| Mar. Sept. ‘098,*Feb, | Do 187 8 > | 
April Oct.|:098'*Apr. | Do 1872 3 a4! 82h = 
June Dec.) -098,*Dec, | Do 1873 5 %| 2 » 
| April Oct.!-098 *Apr,| Do 1875 Ah%) 49 fe 
ae 11.75 1S. Domingo, 1569, 6 %, 13 4 
Jan. July.! 24 | Dec jSanta F6, 1874 ... 7 %| 98 101 | | 
June Dec. 1 |... |Sardinian, 1851... 5%) - 
June Dee.ju'ne én Is Spanish, 1807-9- 70. 4 oe. 973 | 
| | | DEE csksceass were 0; “03 -s 
» ere so 1) ieee 2 %) 8 : 
Jan. July.; 1 | Dee. | DoQuickslvr.M. 6 %| idl 208 
April Oct.| *45| Swedis h Gov. L804 45 104 | 
Jan. July.) 3 vee | DO 1868... 000 3 ty ial “05 
June Dee.) ... | | Do 1876 wee Soo 508 
June Dee.| rN LB GZS ccscessss 4 % lol ‘02 
April Oct.! ... | ... | Do 1580 ........ .% . ral 
April Oct.) 4 |*July.!Turkish,1854,E.T. & % a 3) 
~ NBR PGBS cscacsves 6 %) & o, 
OL ng bh I cohen 6 %| 25 #4 
saad oe Do 1863 _....00.++ 6 0 ih 113 
ao tae hoe Do Gen, Debt... 9 Yo 8 yy’ 
is Ba Do 1865... oo 6%) Mr 9s 
A Do 1869 _....002 6 9) at i! 
Apr il Oct.| Do 1871 Eg. Tri. #4) 5, 94 
eee ed Do Treasury A. 9 %) 3 
ee | Do 1873 suse 6 | 3 
Feb, Aug. Uruguay Consol. » | 
| iti yg Gere 0 7) 3) 34 | 
Feb, ties Do Interst Bas. 14% 
x ow Venezuela, New 4 6 
4 | Consol. Debt 4 %)  — } 





May Nov.! 
April Oct.| 
Jan. July.) 

April Oct. 

Quarterly | 
Quarterly | | 
Quarterly 
| Mar. Sept. 


Quarterly | 








(c oupons payable 4 
Quarterly| .. 
Jan, July./n’ne 


[July 22, 1gg9. 








| 
| 


in’ne, 


tee 


* The drawings are 
which asterisks are preiix 
cases, where there are draw it 


| DutchCrts ate 24% ” 


& %i- 


1 
} 


} 





yearly in the cas 
ed, In almos 


1g3, half-yestly. 


Abroad. -) 
s, 6 %! 
rgentineHd Dis. 
reser Sil. Ren. 5 % 
Do Paper 1870.. 5 % 
Do Gold Re pte + ° 

















se of stock KS t 


:t all other 





to 


FOREIGN STOCKS, BONDS, &: 


Do do ‘ . 
|Frnch Ruts ex x a5 aS a 
Do = caaubad Sit 
Do GO errr or 
Do Treasury -- iz 2 
Do 1878 Reaem. 3 % al} 


Do's] Sepx25-25 


—Con, 








npatametaes pc 


ns SAS Pant enemas mice 


ee rea 

















a 
a 


















































































































































| 
5 FO OREIGN STOC kS, BONDS, &c.—Con | 
(Coupons pay’ able Abr oad.) ' AMERICAN — 
a Baers eer AN STO _—_— 
mie ‘aaat RICAN STOCKS.—Con. incest 
4 2 Sat + ext | utho- ———— --—___—_ B AN + 
€ Dividenc: 3 = p ‘ fe. | - ANKS.— 
¥ 42 Uraw- en Closing rised | a .| ns Con. 
; due. |=5 ; Name. - a e él Autho.| IT = ose eit 
fom img. | Prices Issue, Name. og hat Closing oa 1 { an 
pas Fi Dee == rised |Annua 
Prices | Di ; 
Italian, ex 25f - | on a £ j 7 = | = — ivi- > 2 i P 
a 2) 865 87% 15,660 Ala ap STEREO Boxns, A. ped —— )e/3 ee 
remeusass e aE ccs Ala m - } —_-_ |= = ice 
i Portuguese, 53-69 3 % i | Ww eo. South. Lim. | 50,000 6 % eee mm | fy Prices 
; Do 1931-2, Mnho Seen es 156,600} D ref. 10iShs.. 6 ® | | % Lond. Beak of 
i & Douro Rail. 6 9 1,300,600] All a Ordinary ..... o| ++ | 20 10} | 50,000) 5 8. Ameri a 
§ Prussian Cor : , oe 700, cae eny Valley gu ag Lael 43 54 80, = % ‘Lon, Ch ica, L.| 10 5i 5 3& 
sols, 4 % 99% 3 ) Atlan. & G mE. 1910129 31. 000) 1 r.of Austral.) 2 A 
Royal SwdishFud 120, 100} 1,520,000} Do Ww a. W. Led. Saas 7 % \4.90: Por 3 49.950) 7 % Pe Joint Stock = 20 | 213 22} 
i R deem, Fee tee SP" 480,000! D ee trn. E xtension 8 2 r ed = 23 - | em ercantile Bs 15 | 55 54 
i oer U nited States ’SL 6 ° $05,000 Atlantic 1s by Erie Rail. 7 =e 80 90 15,000 = a the R. Piute Le » 
: oe erly | |e Jo Fund ISS 5 o a vs : aa st Leased Line Zo vee | 80 90 150,000 11 e Merchant, Limited. r 20! 3 u 
Snarterl ae) Do Funded 1891 42% ILE <4 805,000! Do 4 a tae tee Stk 3 %|! J 187,500 123 o National ....... ad 25 | 294 303 
| joril Oc Do Functed 1891 4) (116) 172 |, 800,000 Baltimots rustslim Stk § %| ... | 58 60 | 30,000 7b % Nat.of Austraiasia:| 's'| “| “93-6 
a A be vss we «=| Ms asechuse tts 1883 5 are 23 2,000,000 ore ard Ohio.. Shae bas t 76 190.000! oe National of L sia... 5 4 82 9} 
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i, a "500,000 Do.. en. Sink, Fund, 5 % 1903 106 8 4,000) 13 0%, De — Ircland 100 = 14} 
Autho- l etn poy Se eens skins aie . % |1895,114 16 oan 10 % aan seers 10 10 . 
J | 300,000 ee seeeneeeees ereeeecences % (1905 D116 ; — sland Nat., " nr ere we 
rised al é 1,000,000 oe , Mis., & Tex.1M 7 % I = 107 9 7 16 % |Standard of a 10; 5); 92 93 
I Name ¢ Closing Te high Valley Consoli 7 % /1391 28 32 60,000, 1 South Afric: . 1 ' 
ne. 5 F res date Ta weer j ‘ 5 Tni a ra, L100 | 25} 58 5 
at 3 =| Prices, 500,000 ieee Pe A 6 %| a S000 * — of Australia, wa Mace 
Dols Se a ciate 700,000 Me sville and Nashville 6 ied od imit Thome 
1750.00 ay c rENcy Bonvs, &e \— sentes ge ag ts, Ist me ? 2 ae 110 12 7 = = %6_ ‘Union of Lond on ... on — 6 65 
faecal ert ima,Gt.South, iM a9 : 2K y) aly York & Canada, Rai vi vo 1901121 25 — 50 | 154 463 {7 ; 
1,000,000 Al & Susque. Mt 6 % 1908108 10 $8'000,000 New York Central dail. 6 % 1904 109 11 INSUR ——=— | 
6,000,000 Atla a pg ue. Mt. 7 %/11906'12 de $5, 000,000 New York JOTLEYAL  .seeee 6 %| 1903 or po vA y 
Do Cx a iss. &0.Con, 7 % om ™ , ‘ yh rng, yg Ghio | US Lab 23 sa iirc aes RCE COMPAR VIES. 
9 i 0.00% ) nnittees’ Crts. jones 600,000|N on Lien Bonds... 6 %/1895 z ' _ 
1,500,004 "D t (Tunnel Pot. (Miin) 6 % 111114 16 569,800 eee Mt. 6 % 1908 : . 8 “> Lat Ys! 
(Tunnel) . a ee 6 240, anama General } cei: » LIVE 103 5 rised Div © Nineie 
6 50,0 Burli oe ey Aa Ae 6% 19 , > 240,000 Ps ris ¢ a Mort... 7 GQ RO7 12) ae oz ivdnd N; ~ : Cl Sl 
14.06 LOO) an ad eBY Ray ap it is, &e. 1 Mi al 7 ra $19,934,760 eee Decatur aia ic sa ‘on 120 2 Renee Pr.Shr.) Name, ¢ = “ — 
3.500.000 Cairo a 1 = ern, 1 Mt. 5 % 1908 65 - 5,000,000} Do Con. Si Gen. Mrt. 6 % L910 193 Se Ft wa a om 
}| aA | To Pr ne et ee nate 210,000'Perkiom, Con. sort. 6 (1913 118 20 50,000 113.0 ae ek 
20,600,000 Centre : SECC ok ease a li eos a ” . Mort. ... 6 % 1 2 s ya o 3 0 Ali s . 
aes 0 Central of New Jersey Rod Bese ES. Do x 3 ys. fnd. eps 6 % 1913 93 96 10,000 1 0 0 eee 100 | 31 353 3 
95,000,000 De Consolidated Met9 Bs! ven) OO “SS | DoSerip .... me een ae 24 000 ; o Marine, Lim. 104 1 | sos ot 3 
: 1 Do Son-A Nrt.. 7 %|1899'110 13 400,000) Philadel. & Erie, lst Mt. ae on 2 0 18 6 Atlas Fire &I — 100 25 | 22 24 
1; 5,950,000, Do Ac ion ate 7%, 1392 12 _ 100,000 7 & Erie, lst Mt. 6 %|1882 93 98 at 10 0 Argus Life aife... 50) 6 18 9 
1] 2450000 Do Inc - ment Bnds. 7 % 1903 104 ne $5,000,000. Do ais Sacen cade Ranmmaacinns . 6 %| | = ,000 l 20 Brt.&Fr Mari idakaes i00 | 95 25 oe 
|| "3425775 Con, Pacific o Bonds ... 7 %|1908\ § 5 2,000,000 P eneral Morteage 6 % 1920117 19 20,000 0 49 Church of arine,L, 20 33 38 
}; _ obei75 Cen. Pacific of Calif oo Oa 1908) 6&0 ©5 o ,000 Phil. & Read.G age 6 %/1920117 1s 100.00 Church of Enel: Vi 4. 4 2 at 
o,585,00)  Do Ist Morten rnia Shs. G7} 98k Sanne Do ienpror ani ~_ 6 % 1911 116 3 5.000 “0 1 City of Lon P Lam. 0 }2 4 4 
2,000,004 Vn (fat cage ... VAL 4 A ae OG | . ovement Mr og eo IW ) O Clerics —* . : 
a Ts Stee | escrecs ssp S| “tea & oClereabsfeaiton: 100 1p sl | 
rye i Grant Buds 6 % 102 oe! “9 ° ; Scrip for the 6 de- 70) see 97 93 4,000, *4 66 eee Union 50| 5 oa + 
ti Hic, buriing, & S {896,108 o srred 2 cou * t \ uy ELLY swweee | <5 
40,000 Chie, MT SEP = Quincey 5 % 103 10 1,200,006 ia ies an tn a 2 0 0 Crown.. sseeeeees 100 | 80 120 139 | 
Li) Do Ls Mec IL Mt 6 &, 1909109 11 1,100,000 Sout g. & Connellsville 6 % 36 121 190 Pe Rais Oa th teeseeeeee OO | 427 40 42 
.2 Cros 9109 1 ? south & Nor % 1926 121 23 50.000 * : = $ 42 
| »N) Do Hstngs Ds Daven 5 "1919 i 0 : Bor 7 Alabama, “1 33 50) 100 *0 5 0 Eagle eevee hy wv | 50 
13) DoS Lo ; D ak. L M7 % 120 oo) 500,000 U.Pacif = S .cceeeeceree-seeee 6 9% \ 1 s000 o> 12 mployers’ I aa edie ov; 5 63 "y 
| 1528.00 Chien» — - [Or 2M 6 11907 20 22 869/200, Unit eee Bde, 8 0 ame 107 9 a 0176 Equity ae ——-* 10 9 93 ae 
2 ere vo and Tomal yo LIOT) nue ae on wh be ersey eS ee 122 25 20,000 0 : é aw....100| 6| 163 os 
endo Ter oland & Pit teste fas 1905 1M 18 1,133,800' Do ao eee R&C. 6 % 1394 113 13 50,006 = Baglish & Soot. Law 0 4 7 Ive 
£815 (1) — are & Hud. Canal Sas. vee 7 4 mk = coerecsevece 6% 1991118 20 10,000! 0 woe “ire Ins. Associa. L. 10 } Oy 65 4 
9 y Ist J ial 7 % ' 3 WV aan S 0 General gti | 2 23 >a | 
200,00 PD let I rtg vare fA) one 100 10 - : 50,000! ‘] ea eas 100 | 5 Si 3a | 
Lowe o Mt. Bnd ooo € SNIDITISS F ANT 5 coo ROWS ine. Tim. ; ¢ Se 58 
00 Do Mo 2 ds. on.Ts pig os 123 30 BANKS. odin & ; Yt ag 2 sLim. 10!) 2 3 +8 
30,000,000 Der rtrave Bonds La : 4115 17 a Die 20,000 3 10 algines am Life ...... 20) - + + 
VOLVE?T Ane . . ¢ *®iis 1x - e —- ‘ « a ov fat 
v0) lst Ce A Rio Gri WMGe ae: a Autho- Last | s 20,000 wee Homeaeo lontel 3. 100 50 67 70 
2,000,000 Detroit, msol. Mort. 7 %% 1910 1¢ % hens al 2,000 > 6 OlImperial Jolonial,L. 50; 5 3 é 
: d. H: - —— 10104 6 rised “yj; la ° 7500*L OOT perial Fire ...... 100 | 95 130 4 
3,200,044 lilwankeeEqp Bas. 6 si divi- N 3 | _; | Closing 67,000 mperial Life .... | 25 (140 M45, 
' Do C isn _Bds. 6 %/1918 115 Issue. dend ame, a = 5 oe ... 0 Indemni Spee 100 }-10 ‘ 214 223 
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i 14,000,000. Miss ita & LC in, 1} M cae 0 « 1930! 98 200 oan 10 % pra a mg agg = 20 | 19 vo | 49 626 I 0 ; a Glbe.F L 30 = 1 1k 
30.000 eng ae en & Texas Mort. 7 % 1891/1232 5,000... Ang ere eae: 7/93 103 | an gp) § pi as 1 £0} 213 
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Autho- 
rised 
lesue. 
100,000) 

2,642,0001 
4,927,710! 
10,500,004! 
884.0731 
7,477,272! 
1,159,275! 
1,157,275! 
3,012, 350) 
4,980/8401 
18, 444, 335! 
ae 570,270 
63,292 
226,708 
9250 (0) 
14,192,995) 
119,000! 
153,020) 

3,455,820 
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1,700,500) 
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2.200, 000! 
1 10,021,424 
693, Sa! 
R5.000T 
2,020,375! 
17: 36,0001 
(1,736,000! 
4,274,1301 
79,0: OT 
miy AY] 
21: Sane! 
250,000] 
RO000 
23,366,3881 
4,47 70,5601 
2,422, 4851 
21, 507 Ad)? 
a 250,000! 
1,975,000! 
3,230,140 
rotpeen 
15 552 et 
' 584, 192i 
2,916,520) 
2,540,500! 
2,540,5001 
800,000) 
11,110,0007 
250,0001 
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RAILWAYS. 


Orpinary SHARES AND Stocks.—Con. 


| 
Closing 


Name, | Prices. 





POE BHOUTOU ves anintsdivescnevenne 
Furness, Con. Ord. Stock .. 3 MG 
Glasgow & S.-West. Ord. Con.! uz 1g 
Great Eastern, Ordinary...) 72§ 7: 
Great North of Scotland ee 
Gt. Northern, Con. Original. 126 12 
Do A¢ A receievs no div.) 1404 41} 
Do B? until6 % is paid B § |152 157 
Great Northern (Irel: tee ere 
Gt.Sth. & West. (Ireland \Org. 
Great Western, Con. Ord. ...(138} 58} 
Highland, Ord. Con. Capital 102 1 ," 
Hull, Barnsley, W Rdg. June. 8? 9 
Do do Serip vis uucuiveccuersiaed? i 3 
Hundred of Hoo 
Lancashire & Yorkshire, Con. 130} 31} 


tS Oot: 
sn 


7o8 ‘ 


Llynvi & Ogmore(Iglynvi Ord)|137 146 
Do (Og — OrdTnary) 157 140 
Lond. Bri .& S.Coast, Ord. 126 °28 
De Pt; Df ecivs. no div. ) r4t 45 
Do Df ¢ until6 % is pd. Pf *|.16 16} 
Do Cert. of Cc ontin. Rik ghtz 27 34. 
Lond. Chat. & Dover,Arb.Stk.| OR? 285 
London & N.-Western, Con... 1703 71} 
Do New (Mz iv 6, 1880) ...... 83 8f 


London & Sth. “Western. Con. 1363 37% 

London Til. & Southend, Con. 157 162 
Do New Stock. iss. at 10pm. 

Man. Shef. &. Lincoln. Ord...{ 8% 90 
Do Pf ( Df recivs. no div. ) 124 26 
Do Df? until6 % is pd.Pf 5S) 53} 53} 

Metropolitan, Consolidated... 119} 20 
Do Pf ( Df recivs. no div. 2 145 150 


Do Df ¢ until 6 % is pd. Pf) 85 90 
Do New, 1879(Interim Cts.), 35 38 
Metropolitan District, Ord... 56 56} 

Metropolitan & StJohn’s Wd. ... 
Midland, Consol. Ordinary ... 139 59} 
North British, Ordinary..... “O53 96 
Do Edinburgh & Glas. Ord, 40 41 
North-Eastern, “ Consols”...'1687 69} 


Do New Ordinary Stock .. 
North London, Consolidate a 175 180 


Nth. Sts atfordshire, Con. Ord. 78 79 
CAP UOT, <cnciscnivirenessseseseccet 217 222 
Shropshire Union .............. | 853 86} 
\Somerset and Dorset. ........ | § 10 


|Sonth-Eastern, Ordinary .../154 — 
| DoPf¢ Dr recivs. no div.) (148 % 

Do Df? until6 %is pd.Pf 5) 1203 714 
| Do 1876 Issue 
Taff Vale, “Stock” ........:... 283 291 
Whitby, Rder.,& Middlsbr.U.| 27. 30 


Lines LFASED AT FIXED RENTALS 


Closing 
i 





Gt. Westin. Bris 
Exeter, & sth. Devon > 
Co.'s 13 % 
Hammersmith and City 


1 0 





| 
- Leasing : 
= | Name. Companies. Prices. 
Q. 
| 100 | Birkenhead ............. 0... L.AN.W.&G.W 112 14 
100 | Do 4} % Pref... BO. caves iksace 121 123 
100 Colche ster, Stow ‘Valle »y Great Eastern 81 83 
100 East L incolns shire, guar. 
a icawae . Gt. Northern., 157 159 


tol « 
AssociatedCos, 117 119 


) 


. G. West.& Met. 





5} oO « eeccecsoce ee eve 
100 ‘London and Blackwall... Great Eastern 120 122 
St EM ced cintnvake doe Me Sata tae 120 322 
100 L ondon and Greenwich.,’ Sth.-Eastern.. | 70 72 
100 Do do Preference ... ae 131 133 
1100 Mid Kent (Cray Line) ... Lon. Chat. &D. on 
50 Northern and East. 5 % Great Eastern 66 68 
50 BPO GO BMH vv ncacivevcease _ ee 77 «(79 
100 North and South-West. 
Junction ..... LENWMENL.,) ... 
100 North British Consoli- j 
IND, cola. essa! Whschebeaennsauaesed 105 7 
100 Ro TL Thee oii t sivciesinticcssicascvesc se ciel 
100 Nottingham & Grantham 
Railway and Canal.. Gt. Northern...111 113 
25 (Preston and Wyre seceeeee! LA N.WAL.Y.} 51 358 
100 Royston, Hite hi. & Shep.. Gt. Northern... 158 160 
100 Shrewsbury & Hereford 
| 6 % Rent Chrg. Stk. L.AN.W.&G.W] ... ... 
100 ‘Victoria Statn.& Pimlic o Gt. Westn. &e.! ... |... 
100 | Fo 44 % PO cnniassachl 14 116 
DERENTURE STOCKS. 
Autho- Closing |} 
te a Name, Prices. 
130,086] 100 | Bedford & Nrthamptn. 4 % . 
3,714,440! 100 Caledonian’.................. + “, 109 1 
440,863! 100 ‘Cornwall, guaranteed... £t% 2% 123 12: 
209,9001; 100 Cornwall Minerals ...... 125 1: 30 
465,5901 100 |East London............... 6 * 121 125 
RS I 8 I ieee cigs nenconeccncvches ss a 
400,001 100 | Do 1874... eee 6 % 
400,0001 100 | Do 1875 ......... ccc cceeee 6 % 
eran wk eee 4%, 110 112 
4,127,111! 100 Great Eastern ............ 4 %'1103 114 
1,510,000] OO Rr 5 %/153 135 
2,876,2841 100 | Do B1867 redeemable 5 % \122 124 
MBB AIFU 100 | D....0. nivevesssoneesseeess 43% |120 122 
687,7141 100 | Do East Anglian ...... 4 % 107 109 
1,838,314! 100 ‘Glasgow & S.-Western 4 %.109 11 
691,456! 100 Great North of Scotland 43% 109 111 
7,521,795", 190 |Great Northern ......... 4% 115 117 
8,638, 3511! 190 |Great Western ............ 4 %/115} 163 
‘918/966 lv0 Daccscactsvnseaenesverseeens 43% 116 118 


THE 





lo. THE ECONOMIST. 








} RAILWAYS. 
_DEBENTURE Srocks.—Con. _ 
; x 
| 
| Antho- | , , Closing 
; ised is Name. | Prices. 
| Tssue. ty | 
4,916,052/| 100 Great Western............ 43% 123 125 
ooens 3827 100 Wit caccecee ousieneaernwake 0/137 339 
| 3900331) 100 Highland... un 108 110 
| 6,636,265) 100 Lancashire and York... 4 % 114} 15} | 
{ 160,1751| 100 Llynvi and Ogmore.. rk 
| 564,6001| 100 London and Blackwall 43% 115 117 
102.4501) 100 London and Greenwich : %|109 111 
a 1,306,2391| 100 London, Brighton, &c.. % 114 116 
{ 37 35, 422°) 100 Do Perpetual eek ‘he 123 125 
5,486,533!) 100 London, Chat., &c., Arb. 43% 120 122 
969,674!, 100 OD BAG wh evcsusrsiersuacivse = 118 320 
DODO BOD FDO .5 5.05, gscesscsnave.cenee % 107 109 
22,671,524) 100 Londonand N.-Western 1 % 116 17 
1,000,000! 100 |London and S.-West. A. 4% 115 16 
4,053 38917, 100 ROME TS asiusiccareicesses 4 0%, 115 16 
230,650 100 London, Tilbury, &c. ... 43% 114 216 
300,000! 100 Manch., Sheffield, & Lin. 5 %] . ¥ 
5,837,8401 100 | SIR acon. tepals 43% 121 123 
2,029,311! 100 Metropolitan ............ 4 %/110 112 
358,263] 100 WD cxi censerexcubeecttavenest “2 120 322 
1,211,6253 100 Metropolitan Distr ict... 6 %|152 257 
150,0001 100 MD... sy cee Sate aeaeeceonnd - % 108 110 
15,481,335'| 100 | Midland .............00000 4 %|115} 163 
3,177, 2991/100 |North British ............ 4 %/1)8 109 
400,6791 100 | Do E.P and D.B....... 5 %1127 i29 
TESTES TOO | DDO. cisessssscasassisin isc 44, 115 117 
508,520] 100 BR cccksvictestssecebeewnee a ae 
12,069,055! 100 North-Eastern............ 4% U5 16 
1,138,1197, 100 iudcctnsiansndecebentenbews 44%|123 125 
964,366] 100 North London ..........+. 44% 122 124 
1,831,691! 100 North Staffordshire . “ae 115 °17 
278,9301| 100 8. Eastern n Perpetual... % i113 215 
4, 342, 4400 100 | Do do . Fcsuraruaates 5 % 137 139 


| 


| 





GUARANTEED SHARES AND STOCKS, 


1 151,575! 100 
3,667, 164! 100 | 


“400,000, 100 

79,1251 100 
15 56,2501, 100 
478,031] 100 


6: 50,0001 100 | 


4,996,596! 100 
1,298,262 21, 100 
) 263,700 100 
7,610,878! 100 


14,999,195! 100 


We 404.92 91 100 
"794,040! 100 
288,375!) 100 

1,955,360 1) 100 
155,556! 100 


15,100,4061, 100 


7638,6171) 100 
$72, 0001, 100 
475,4941) 100 | 


559,5061/ 100 | 
366,6981) 100 | 

62,830) 5 | 
490,0001 100 | 


1,797,428) 100 | 
250,0001) 100 


300,0001 100 | 
350,0001 100 | 


3,087,3061) 100 


5,994,5771 100 | 


2,444,1297 100 
619,9907 100 
1,880,4221 100 


450,0001 100 | 
1,050,0001, 100 | 


3,152,7471, 100 
58,500 20 
40,000 20 
984,5001 100 
165,0001, 160 


109 

108 

‘91 
209 


Caledonian, 4% Guar. Annuit.)107 
Do 4% Consolidated. Guar. 106 
MOTOR EE SG . . cckswinsainnccasen '119 
Furness Cons ol. Guar. 4 % ...,107 
Glasgow & Sth.Wst. Guar.5%| che Wa 
Gt. Eastern 4% Rt. Charge 105 107 
Do 5 % Metropolitan Stek/127 129 
Do Consolidated 4% _...... {108 *10 
Great Northern, Perp. 5 %-../135 137 
Do 4} % Con. Non. -Con. Pf. }121 '23 
Great W estern, Rent-Charge|136 238 
Do Consolidated Guar. 5 %|125 '37 
Lancashire & Yorkshire, 4 9111 113 
Do 6 % 1157 162 
Do 6 % (East Lancashire).,.|158 163 
\Lon. B. & 8. C. Con. Guar, 5% 135 237 
‘Lond.C.&D.SheernessRt.-Ch./115 117 
Lond, & N. W., 4%guaranteed 112 *14 
jLond.& 8S. W. ‘Cons. Guar. 4%j111 312 
| Manchester, Sheff. & Lin. 6 %|157 161 
Do Ist Preference 4 4% .. ‘pel Teh 
Do 43 % Preference ......... | + 
Do 3h % 
Do 6 % s 
Do Irre «deem. 5 5% Rnt.-Ch. [31 
Do 44 % Re nt ‘Cee. vl Ph 
| Metropolitan District, Ealing! 
Exten. Rent Charge 44 % 1112 
Do Fulham Exten. do e % 114 
Do Midland 4% Rnt. Chr. 105 
' Midland, 4% Con. Per. Rt. Ch, 112 
Do 4% Guaranteed Pref....112 
North British, Con. 4%, No. 1105 
\North- Eastern, Censol. 4 % (LLL 
Do Hull and Selby Pureh.| piget 
Do Stock. and Darl. A,5 %/134 136 
Do do B and C, 6 % 159 isl 
| Do West Hartlepool......... 112 
‘North Staffordshire 5 % 26 27 
South-Eastern (Read, Anns.) 27 28 
| Do Consolidated Guar. 45% 118 120 
GEE Y BAG, BOG BD vivasiescsvcacssens 286 291 


daakvnsanieasdtecmateneicn’ ais 
113 


114 
116 
aor 
114 
114 
107 
113 


PREFERENCE SHARES AND STOCKS, WITH DIVIDENDS 


CONTINGENT ON THE PROFITS OF Escu 


SEPARATE YEAR, 








3,579,935! 100 Caledonian, 4% Pref. No. 1... 105 207 
2,946,3421, 100 EMRE SD cc cncspancaxecbmaswced 104 106 
53,292) 10 BE ig BO . bnksisunasaaverior 27 129 
Tk SN as acrsint uredacnccessecanves ee igs 
3,750 100 Cornwali Mineral 6 %......... 37 40 
400,000! 100 East London, 5 % 1st Pref....; 32 35 
| 90,0001 100 RD ED ctinccavaxawecanvetreuendae’ | ces Gus 
100,0001; 100 ‘East Norfolk .............00..000. os ini 
900,750! 100 Furness, Con. Pref. 4 % ...... 105 107 
400,0007, 100 BPO We. vate cniinnihaacuvescess ee 
68,835, 3 Glasgow & S.-Western5%... 7 7 
5,041,708! 100 Great Eastern, Con. 4 %, Prf. 104 106 
{ —1,006,0007) bow Be Pas icpakkneseesscncas 109 111 
¢ | 10 Jo Northern Extension 5 % 110 332 
| TEs ee 
C4000 | SRR MIORND  ascaascnnciavensvivssces 107 209 
$50,000) | 90| DoS % ....................... 86 88 
| 5,655,0001 100 Great Northern, 44 % Pref... 120 122 
2,407, GB0U 100 | DO, WBIG. ...cccccsccrvsscecnsoscess 119 321 
1,000,0001) 100. | D0, 1877........000-.sccccseresesee 118 120 
1,400,000i 100 | Do4 Cen. March 1, 1883)124 anes 
482,0501, 100 Great N. of Scotland 44 % A. sini 
EOE | SOUS Re ae ce aha 
11,457,569! 100 ‘Great Western, Gousoiidated 
| | Preference 5 % ............ 133 135 
8,390,187, 100 Lancashire and Yorkshire! 
Cons S BH PPG ces seess.ssen. 108 110 
1,200,000! 100 | Do 4 % Pref. Stock, 1879...|124 126 
1,348,000! 10 | Do New Pref. 1880, 101 Shs 11§ 114 
6,190,315! 100 London, Brighton, & South- 
| _ Coast, Con. Pref. 5 % .../129 131 
1,445,0001 100 | Do 2nd ‘Con. bs, seen koi 128 130 
5,596,589/ 100 London, Chatham, & Dover 
Arbitration 44 % ......... 1c6 6} 
23,080,620i; 100 London & N.-Western, 4 %.../1:1 215 
8,353,8001, 100 |London & S,-Western, 44 %, .}L09 111 















Autho- | 


1,000,000! 


1,000,000! 
1,080,000! 
1,500,000] 
1,900,0001 
1,000,0001 


1,500,0001 


rised, 





[July 22, 1889 


RAILWAYS. 
PREFERENCE SHARES aNnp Stocks—Con 
| ve ae 
| | 
| Closing 
Name, | Prices, 


Issue. | 





65,0001 100 


100 
100 


100 
100 


250,0001 
260,0001 


100 
100 
100 


25,000, 10 


11,062,685! 100 


100,0001,- 
7,550,3001, 100 Bomba 
2,255,5201 100 

411,3081 100 | 
323464/16/6 

1,473,750 

6,550,0001... 

1,500,0001 100 | 


1,950,0001 100 


191,176 17 
205,000 10 
5,000 7 


3,850,1981; 100 


593, 3791 100 


2 422, {851 160 


387,3701 100 


418,890] 100 | 
2,290,8891 100 


354,555! 100 
610,000!, 100 
535,0001, 100 


2,000,001 100 | 
1,181,2501 100 
8,692,0001 100 


700,0001, 100 
250,0001, 100 
971,0001 100 


360,0001 100 | 


150,0001 100 
213,0001 100 
100,0001) 100 
261,3601, 100 
360,0001 100 


2,146,5001 100 
2,640,8201 100 


| Paid. 


100 | 
100 


| | 
London, Tilbury, & Southend| ~| 
44 % Preference 1879 ...| .., 

| 


Manchester, Sheffield, and 
Lincoln, 5 %, Red, 1865) 105 107 | 
ict. aet 2 |128 +: 
CE tiimccicincs ae = | 
Do convertible 1884 sone 129 


Do convertible 1888 125 !97 
Metropolitan, 5 %, 1859.62.09) 
Do Irredeemable 5 %, , 1872| ve 
Do Perpetual 5 %, 1874. ] ae 
Metropolitan District, i 
Metropolitan and St John’s| a 
Wood 5 % Preference ._ | 
Midland, 5 % Con. Per. Pref, 134 138 
Do 4}, ee a 118 :2 
Do+%'76opt.tocon.31Ag.,’83, 22} 225 
Do 4 %, 1878, do 1885 -......| 198 13! 
Do4%, NewShs, con. Ag., 87) 94 a 
North British, Con. 4° % No. 2 110210 ‘0 








Do Monkland Pref Ord Stk! . 

Do E. & G. Preference ...... i2 > 

Do 1865 Preference ......... ‘118 120 

Do Con. 5 % Pref., 1874 ...'193 125 

Do 44 %o» 1875 See ego t 106 108 
Do 4} %, Con. Pref., 1875 ...\110 119 


Do 5 % Convt. Pt, Stk. 1879 117 18 


|N.-Eastern, Stock.& Drl,Cl.D. 139 143 
Do 5 % Redeem., lJan. ,1884:103 105 
Do Blyth & Tyne, t "o ndeawe 106 108 
Do New Pref. ’76 .43 % till! 

31 Dec., ’82, 4 % .n per... 108 110 

\North London, 44% (M: 1x 5%)'130 132 
EO OE Wie TEM vn cevencevcsscck, 117 49 

ee Staffordshire, 5% ... 126 128 






DOO By G5 TATE occocessecnasons 117 2 
Do 44 %, 1876 } 





Rhymney, 6 %, 1864... 
Somerset & Dorset, 5”, 7 Pref 
Do 2nd Pref 








Do Bath Ext. Cons. .........., 87 89 | 
8.-Eastern, Con. 44 % Pref... 118 119 | 
Do 5 % Pref..s.cccecceescesee, 132 134 | 
26 087 147 Taff Vale, 6 hE Pr ef. .... 140 14 
InpIAN RatLways. 
2 }\Bengal Central .................. | St 6 
, Baroda, & Central) 
Indi ia, guaranteed 5 5 | %...(199 141 
|Eastern Bengal, gua. 5% ... 150 155 


20,000,0001 100 


2,701,450 100 | 
8,766,3301 106 


751 20 


1,000,000 100 
500,0001 100 
4,000,0001 100 
384,700! 100 | 


11,075,5411 100 


22,110, 5 | 
2,941,2601 100 
273,8821 100 | 


425,0001 100 
500,001, 100 
30, 0001 5 





1100 
309,900! 100 


147,300) 100 | 


20,000) 5 
52,513) 10 


297,6001) 100 | 


466,158!) 100 
500,0001| 100 


wae 100 
160,000!) 100 


115,0001) 100 


10,986,7861) 100 


Do 4 % Debenture Stock... 104 106 
East Indian, Ann.A, 1953 .....) 243 25 
Do Annui ty | RS 24) 243] 
Do Def. Ann. Cap. Gua. 4% 135 338 
Do Irred. 44 % Deb. Stk... 7 119 
'G. Indian Peninsula, gua, 5% 140 42 
Do 4 % Debenture Stock.. 104? 106 


|Madras, guaranteed 5 %.. » 128 126 

eS eee ee 

| Dodo 43 % Peale rina tenses Ww 119 
Do do 4h % Lee ee lil 03 


Oude & Rohilkund, Lim. 2 5% 124 126 
Do 4 % Debenture Stock... 105 107 
Scinde, Punjaub,& Delhi,g.5% 124 125 
Do do 5 % shares ... iz 
South Indian, gaaranteed5 % 124 120 
Do do 43 % 
Do do 44 % Debenture Stk 116 us 
Nizam’s State—6 % euar....../L15 U1? 


iWest of India Portuguese 5% | 8 | 


BritisH POSSESSIONS. | 

ee neem 105 | 
Atlantic & St Lawrne. Sh. 6% = 135 

Do 6 % Ster. Mort. Bds, ‘Bil 

Do do ‘3ra Mort. Debenture - 
Barbadoes, 6 % Pref. Shares) .. 
Buffalo and Lake. Maree a 

e oo” Pr ey 
Do Ist Mt.5} 3 LoL) 2 


Do do 5} % do: 

Canada Central 5 %, 1s ng “8 

| Mortgage .......ceseecerseeees| 9 i] 

Chicago & G. Trk. 6 ols st Mrt. vies 300 

Demer vara ARS Re 0 18 
Do 7 % verpetual pref... ‘| 2 m 

G.Tr ank of Canada Con. Stk 









423,3001| 160 | Do Equ. Mort.Bds, istch. 6%), . 33 135 
500,0001 100 Do 2nd do........+-ee seer tos | 
3,218,149 100 | Do 1st Preference Stock... a | 
2,327, (808 ' 100 Do 2nd do cause er 
,166,9111 100 AD GR cic cnevasestqsnsseernesl “st 
aie 2461 a Do 5 % ’ Per. Deben. Stock. 1143 . 
Do 5 % Scrip issue at 105...) 
ly 000, 0001) } Do 5 % do.. ii 1H | 
299,159 20, iG. - Western of Canada Share at i | 
7 | % Preference..--- 
2,425, aa | De Per. 5 % Debent. Stock Ir a | | 
1,000, "0001 100; Do6% Bonds, payable ' be 
450,001... [H.&N.-Wst.1stMt.6%Ser. (i ue | 
+ at 90) 40cp.pr.am.iss. 336; oe 
100 Melbourn. & Hob. Bay Uni 7 
i % Bonds, payable P| 96% | 
525,006| 100 Mid. of Can.,6' 4 Ster.1st Mort. 105 307 | 
650,001 100 North. of Canada,S% lst 102 165 | 
255,0001/100 Do 6 % 2nd de ..... sod! S| 
150, "0001 100 | Do 6 % Preference or 
50,000/ 100 | Do 3rd Pret. Bonds A ~~ si si | 
100. =Do : : 
By 100 Nort. Ext.6%, g byNor. ofan 403 310 
44,400/100 Do6% Jmprovemnt. 33 | 
555,000l/ 100 St John and on iil.» 
150,0001| 100 St Lanrencees a 
650,0001' 100 ‘Tas. Mi Main MortanF Det Deiat ‘% 5 
"(100 | DoFun.Int. Cer.ofb . 
310,9001! 100 \Toronto, Grey, & Brace, 66 
ofCan.6°oSter eRe a 
aac jal Welln ere re | 


ANTEC ae AA ck een 

















































































RAILWAYS. 


FOREIGN RaILwate. 


Closing 
Prices. 





Name. 
| 
_— 
oas, Limited, guar. 7 % 
e18 3 | \Alagons, and —_ 
000; 20 Arica and TACNA.....--000080e aii 
94,000 20 Bahia and San aniasd 
| Limited, Gunpanboed 7° % 
2 5 Belgian — Junction . 
10 Bolivar, Limi 
a8 % Brazilian Imperial Central 
- | Bahia, guar.7 % 22} 23 
110,0001 100 [Bae Aon Southern,L.'168 170 
"267,267! 100 06% — a: 128 30 
Ayre nsenda Port, 
ma - Bueno ma27 % Pref. Shares. aS 
a I Argentine, L g. ( 
fio 0 ae % Debenture Stock.../122 124 
87,200 10 Central Uruguay of Monte- 
video, Limited 9} 93 
956,957 100; Do Permnt. 6% Deb. Stock 119 121 
21,250, 20 'Conde d’Eu, Lim, Guar. 7 %..| 23 * 
8,400 100 |Copiapo....--.ssereecseeeereeeseres 65 70 
15,000 20 Donna Theresa Christina, 
; Limited, 7 % Preference) 21} 22% | 


| Paia. 


24 


sete weeeereneee 


























22h 228 


| Bond.! 


THE ECONOMIST. 


S. 


ForREIGN Rartway OBLications.—Con. 





ee ee 


rE, S 





iWestern and North-Western of 

















Closing 
Name. | Prices 
Recife and Sau Francisco ( Pernam- 
a sean cndenkaueatansadsiGresan a1aloiee %| «+ 
Radja dtuandsacsnenboqenestdana-sasesodaceaed) 6 %! ... 
Ro al me Nedecueseccsuussciercans 3 %| 10 ll 
pitisggealidian iaatis cicexteotinaeds 3%! 10 11 
Rosal § Swedish Consolidated ......... | 54 56 
Sagua La Grande ...................0008 7 % 102 104 
San Paulo and Rio de Janeiro, ae 
ranteed ....... Sisicasesansibccaeescceca! 6 %|/105 6 
Do 2nd Series...... Beis eee alee ee 6% 105 6 
Smyrna and Cassaba, Limited.........7 %| 98 102 
FOMMUME AOEUEE os cicnevncesescecaccsnceess 3%} 11 li} 
BR TOFD COTIOW ED. cccnccccesessceces 3 %| 11} 113 
Southern of France ...................6 3 %| 143 143 
POOUIEEE BUNNIES ssckgacoccviekecsacecwardl %! 108 103 
Swedish Central, Limited, 1 Mort- 
gage is sakesdcedanass agacedetiendentaredsd %| 68 70 
uabdasasaa cars (davcinatineccmunincnae $%| 14 16 
Tamboff-Kosioff, guaranteed ......... 5 %| 73 81 
Varna serernncintntntntntenenenened %| 62 73 
Be sasdivnnscoinikededasassamiabeeodatade 


un 63 7} 


France 





: 1000, 1000 Westere Unionof United ya % Bs 128 
ri 100 |100 .|102 105 

















6 Dinaburg &Witepsk,L. ‘Scrip 153 16} | a ielieerh terete eee 3 %| 14} 143 
123.780 e Se naes epson ..-| 153 164 | 100 |Western of San Paulo Debenture 
122,000, 20 Dutch Rhenish 28} 29 Bonds Scrip, all paid............... Wen ine 
3 8 Do Newessssvsessersreneene ll 13] _ ie ‘ re 
. Do is adaaee ms decnsagenens : ms 183 a 
= OO East Argentine, sn tee My > 
15,000 20 |Gt. West. of Brazil, L. g. 7%! 27 27% TRAMWAYS. 
1100; Do6 % ny aE To .|125 127 | 
12,500 20 Imp. Brazilian Nata ova si. ‘ 
| "ras, Lim., Guar. 7 % ...| 22 223 ais | Sica ae 
112,500 20 'Lemberg-Czern. -Jassy, Lim. cs Sig | Prices 
* | Guar.5% ? acta Issue 4 a orn ons 
40,000 ‘Lima, Limited  ...........se0e Bi . eli a 
76,405, 20 | Mexican, Limited ............... 111 113 io | 10 | Anglo-Argentine, = imited ....... at e 
pe 3 0 139 141 | |Barcelona, Limited ..............sse000 4 
127,705 20 | Do Ast Preference 8 %...... 104 106 10 | 10 Belfast Street Tramways............... 7} 8} 
W598 20 | Do 2nd 6 % -.-0.-ereesreessces 04 106 | 10 | 10 |Birkenhead, Ordinary .................. 3h 44 
2,000,000 100 | Do 6 % Perpetual Deb. Stk. i127 129 10/10) Do6 % Preference................000+- 9} 164 
P2500 = Minas & Rio, Lm., fo at 25 10 | 10 (Bordeaux Tramway & Omnibus, L.| 9} * 
26,95 20 Namur & Liege) By the (| > | 2| 2 |Brazilian Street, Limited ............ 1 
| Gua.ldfp.an. ¢ Belgian 5 | 11412 | 19 / 9 |Bristol, Limited ......................... 9h 10 
10,000 = Do g.6% pref.) Govrmt. i, : +7 5 | 5 City of Buenos Ayres, , Limited ...... 72 
aoe 10 Northern of B. Ayres L. Ore 3 Stk. 100 | Do Permanent 6 % Deben. Stock|115- 195 
L617 10” Do Guaranteed 7 % «2... 8 | 16 | III nicnianagth csi Stmnict 10 1 
shams 100 | DO Deferred ower] 94 5 | 10 | 10 (Dublin Central Tramways ........... 
1" 5) WN 06 0 oe ‘Pe; sa aha 10 | 10 (Edinburgh Street Tramways Semantics 13} 14} 
Se eer OSM SEMMN FROEs nseessl ane ous | BO] A | Bip BOE Mnnenel SOUNO ecnscsecasassnes 10 104 
47 "500 “0 Ottoman (Smyrna to Aidin).; 7} 72 10! 9 Glasgow Tramway & Omnibus, L...| 174 18} 
ae ” Provl. Orel-Vitebsk,guar. 5% 16 27 10 | 10 ‘Hull “Street Tramways se eaceceiinaeedl 9 10 
— - ee ee =ae - 10 | 10 Imperial, Limited, Nos. 1 to 17,500) 14 2 
aan) a ee ee EE ore coe cense 4 35 10 | 10 ‘Liverpool United Tram. & Omnibus} 123 13} 
4,000 10 Royal Sardinian................6. | 62 7} 10 | 10 |London, Limited 13° 4 
+ Ln mE eeeeonesei 81 9 | 10| 10| Do6 % Preference..............} 134 14 
3.000 4 | Bo? - feel Stee ae a ot Stk.'100 | Do 5 % Debenture Stock............ 106 109 
$1000 9 ISambre and Meuse 1p} 132 | 10 | 10 [London Street Tramways 2.0.00... 13 13} 
#00 10) Do St % Praferenge = 134 | 10 | 10 |North Metropolitan... o.oo... 18} 18} 
MeN & kee Danie (ieee tte oa +] 10 | 10 Nottingham and District, Limited! 8} 10} 
630.001. 10 an Panlo (Braz.) Lim. g.7%| 39 39} 10 | 10 |Provine ial, Limited 102 113 
a 100 | Do St % Debenture Stock. (118 20 10 | 10 | Do, Nos. "15, 948 to 19,147 Satan p eg ” 
750) op myrnA and Cassabe, Lim... 11 18 | 19 | 10 |gheffield..nscssaccsctecccc| 2B 
THK) 20 gon 0 7 % Preference od | 19 2 10 | 10 |Southampton ..............:000-cssseeseses 8 8} 
16490 10 Swedish Central, Limited | Uf *f | 10 | 10 |Sunderland, Limited... 3 4 
$5.00 20 Varna . + 5 10 | 10 Tramways Company of France, L| 5} 53 
67597, 8i\West Flanders 4H St] 10 | 10 \Tramways Company of Germany...| 103 11} 
est Flanders iimacwatonvuenaees nn | t 
14,000 10) Do 54 % Preferen ll 2 5 R. |Tramways Union, Limited ............| 4 4) 
nD cenceneas io 10 - Wolverhampton, Limited B easewetens : 6 6} 
_—_ Foreten Rarnway OBLIGATIONS, TELEGRAPHS. 
: Stk.100 |Anglo-American, Limited ............ 49 50 
5 Closing | Stk.100 | Do Preferred ....... 794, 80} 
. N SORMTIGD 1 Wie DMSO 5 cs ciinsccticcavencssnscsnces 194 20} 
6 Name. Prices. 10 _ |Brazilian Submarine, Limited ...... | = jot 
a 10 [Ourbie, Limited .........000:<0..ssseensesenen 3 
cminesianne 1 
| 3 baie ena Rotter 2%). | | 8 ieee tieet tael Oe 8 
21,117 —.. uguese) Nos. 1 to 10/10! Dol0 % Preference ..........++ ov 154 163 
~ Rergslagernas a eden 5 % e é 20 | 20 | Direct en States Cable, Lim. , ia aid 
ivar Det Ses eeeret veces i cade maaan | 11] 
Brian ees sm, asl cniteibiac: 6 % 99 102 100 |100 Do6 0 Debentures, ae 1844...)101 104 
+ (Charkot-Azof, guar, _ Ru ia, Lim.6 % 107 8 10 | 10 |Eastern, Limited ....... eeee| 103 1 
ts chow eer euae: BY —_ ita 5% 82 84 10; 10; Do6é % Preference...............-00 13 13% 
iy 1 Dutch-Ina dian. loa MR OO iscoaacs 5% 82 84 | 100/100} Do6 % Debentures, repay. 1833...) 99 102 
Wy) Fast t Argentine | Movi. D er hnditeintcial 44%)... ... 100 |100 Do 5 1887.../101 104 
2% ‘Eastern of France Deben» 1884-7 % 161 103 | 300 |100 Dos % ome 7899.../102 107 
0 Great Laxembourg pee 10 | 10 )Eastern Extension, jae . ‘ 
WE tiie . 53 China, Limited .... il 113 
to | Do agogt Matanzas 38 308 | Dog & Debentures rome ee os 
100 | imp. Braatian Satie oveeier eteeeeee a 100 |100 | Do registered, repayable 1900 ... 102 105 
quique asa a Noria RailwayPor: 100 |100 Do 5 % Debentures, WOOO vdcncicstces 102 105 
: Thee : . Serip .., yP 100 |10€ penne & South Afri a Limited, acai 
il Trustees’ C rt cities seeseee 5 % Mortgage Debentures ...... 1 
: Remnant rkow A: — ove = 100 | Doto ee ee eaaee asta pon 208 | 
‘ ze rnowite "J aces nee anans 10 |German Union Tel. rust, Lim...| 9 
Monee and Sabanilla 2? ** Scr @ % 24 10 | 10 |Globe Telegraph & Trust, Limited.. oF 63 
Nee ttoslaw, guaranteed by % 108 ts ” 10| Do6 % Preference.........++ caaees a a 
a 10 |Great Northern .........cccsececeeeeeeeees 
100 Noor Kouta sretreeaneeeeseeennen 5 %| 96 98 | 100 {100 | "bo 5 % Debentures 100 108 
l Do Pisco to Yea Bena ; % 100 103 25 | 25 |Indo-European, Limited ...........+++ 284 293 
100 ‘Nasaj etic % 37 42 10 | 10 [London Platino-Brazilian, Limited 44 5 
Serip ,atshamn, Ist Mortgage: | ss 10 | 10 |Mediterranean Extension Limited... = 2 
20 \Werthe® Pete esetaieensas 10} 10] Do8 % Preference............sss00+ 8 9 
201 Do dare France ... ttt 5%)... 2 | 8] 8 |Reuter’s Limited ....cccccsesccsssee ..| 123 33% 
2 Norte ope Nebualtiectaette 3.%| 144 15 | Stk./100 |Submarine.............scssseceeesseee rrr 965-275 
100 |North-Weet,SPain Priority 7°77" i ae a a creme 2) 25 
ern of M. 2 = aoe -— of a ve rere : i 
est India and Panama, Limited... 
10|10| Do6 % First Preference. ..........| 8 8% 
10 | 10 | Do6 % Second Preference......... 63 7 
20 | 20 [Western & Brazilian, Limited ......) 7 74 
100 {100 | Do6 %. Debentures A, 1910......... 107 112 
100 | 100 " < e Mortgage Debentures B, o 108 


Do 6 % Sterling Bonds 
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_COMMERCIAL, IN DUSTRIAL, &e. 
isa 
10 | 4 Anglo-American Brush Electric 20 21 
0} 10 ‘Artizans’, Labourers’, and General! 
| wellings, Limi ted Sellasdhistadlesuislabend | 9 
10 Lo Do fully paid ee eae amendecdeed * ™ ; 
10, 10 Do Preference .............. 9} 103 
1) 1 Aylesbury Dairy Company, Lim. ___| 144 i} 
10 10 Barnagore Jnte Factory, Limited... 8 9 
10 | 10 Brighton NIN igo cecipsisece | Sk 4} 
10; 3 Brown, Davis, and Co., Limited... 23 3} 
20, 5 Central Su og Factories of Brazil,| 
| RROUE Ss cocecdtks en i} 9} 203 
40 | 363 City Offices, Limited... 10$ 113 
100 100 Do 4} % Pref. Mortgage Bonds ...| 99 101 
25 rn of London Brewery, Limited, 
6 % Preference ..............0...... 55 
10; 4 ‘Colonial, Limited 
Stk..100 Crystal Palace, A 
Stk. 100 | B redeem. ... 
Stk.'100 Do Preference .............. 
Stk.100 Do6% Debenture Stuck : 
10 7 Devas, Routledge, and Co., Lim. 43 43 
1 1 Electric Lizht & Power Genrator. 
} el tac a etre a } 
10 | 10 |Eley Brothers, Limited ...............| 33 35 
SEN: Ob = IO coi sclieliblasetti ela etinaesi 21 22 
5 | 5 Explosives Company, Limited ...... | 4 5 
16 | 14 \Fore Street Warehouse, Limited ... 17 18 
15 1h nae Porter, and Co., Limited ...) 16 
5 — Electric Light & et 
Supply, Limited ........ 00.0000... 11} 
10; 9 ws st ‘Edward N. Levy and Co., 
10} 10 un oe and Tram. Engine ” 
MIO bsdcnccianieneancas acl 
> o Improved Industrial Dwellings, L. nig 15 
I acc cd athe otacae saad 
10 10 |Improved Wood Pavement, Lim....| 4 4 
10 | 10 |India Rubber, Gutta Percha, and 
Telegraphic Works, Limited .. ‘ane 264 
100 |100 | Do6 % Debentures ..........c0.000-) 101 105 




























































10 | 10 ‘John Moir and Son ..........60......... 83 9 
20 | 20 |Liebig’s Extract of Meat, Limited 33 35 
10 | 10 Linoleum Manufacturing, Limited 26 28 
25 | 17 Lion Brewery, Limited ............... 36 3s 
S Ae 0: SEIU cncantceitmheeata sia caseabinconics 2 13 
20 |_ Do Panel 6 % Preference... | 24 25 
stk. 100 ‘London General Omnibus, Limited)... ... 
25 | 25 Metropolitan Association for Im-) 
proving Dwellings Indus, Classes) 26 28 
10 | 10 Milnez’s Safe, Limited..................| 10} 11} 
10 | 10 |National Safe Deposit, Limit.:d...... | 6} 63 
5 5 Native Guano, Limited.................. 5} 52 
1 > TN liven otecomaetdsheieandaietaidicaitats 1 
5 | 1 \_ Do New5l Shares ........ pres 
4) 4 New Westminster Brewery, Limited 6 6} 
4\ 4] Do6 % Preference.................... 33.4 
10 | 8 Norton Brothers and Co., Limited 52 6} 
10 | 6 |Pawson and Co., Limited 53 6 
71 7 Phospho-Guano, Limited 
20 | 20 Price’s Patent Candle Company,| 
I ete * 10} 
20 | 5 Public Works of Egypt ............... 3} 
100 |100 Recife Drainage, Limited, 5 % Deb.! 87 89 








10; 7 Richard Hornsby and Sons, Limited 43 5} 
100 100 | Do5 % Debentures .................. 99} 1003 
25 | 25 Rio de Janeiro City Improvements, 
| TE icxiiritedcston cides ey 283 
100 100 Do5% 1878, Red. Deb. Reg. .. 99 100 
JOO 1100 | Die Be TRORWOl vic ccccccccocccccccotscacss 00 102 
10 | 7 Robert Campbell and Sons, Laniie® a 
5 5 Royal Aquarium, &c., Limited ......| 1? 23 
5| 5 BO Sy DROIT on sac ccc czccsscnccs! 33 4 
12 | 12 Teles graphic Construction, &c., Lim. ' 23° 29 
100 Pi Bt eR aE 102 %04 
5 4 Do 2nd Bonus Trust Certificates 1} 12 
5 |Tramways and General Works, L. 44 5 
” 8 |United Asbestos, Limited, Ord., : 5 «66 
Wil TO i Tee Ses FO icttctvscenetsnccaiecs li} ij 
10 | 10 United Lim. and Vorwohle Rock 
Asphalte, Limited .................. 23 3 
20 | 20 |'United States Rolling Stock .. 183 182 
10 | 10 |Val de Travers Asphalte Paving, 
pS Pe eae 4} 
10 | 8} Young’s Paraffin Light and Mineral 
} | ORs NI cocci titinsccexccnnendhcta + 103 
1; 1 'Zoedone Company, Limited............ 3 
| | 
IRON, COAL, AND COPPER. 
20 ; 20 |Bolekow, Vaughan, & Co., Limited. 263 274 
oe 2 ptt ter ee: ersten 145 15} 
10 | 10 ‘Chiilington Iron, Limited ............ 13 2 
10 | 7: Consett Iron, I i 27 
23 | 20 ‘Ebbw Vale Steel, Iron,and Coal, L. 9 a 
3 | 23: English & Australian Copper, Lim. 1 ! 
2 on Huntingdon Soe & Sulphaor, L... 14 2 
5 John Brown and Co., Limited...... 65 68 
100 1100 ‘Lehigh and Wilkes Barre Coal, Ist 
Mortgage 6 % Sterling............| $5 97 
10 | 53!Muntz’s Metal, Limited ............... 7i 8 
100 |100 Nantyglo and. Blaina Ironworks, 
“ Preferred,” Limited ............ | 48 52 
3 | 2} Nerbudda Coal and Iron, Limited.... 2 1 
10 | 10 |Ne Abercarn Black Vein: 
"Beoam Coal, Limited ............... 93 10 
20 | 20 New Sharlston ‘Collieries, Limited, 
Pe cinstieccesniencsnccatteaninions | 44 5 
20 | 20 |Pelsall Coal and Iron, ane 3 15 
5} 5 | $4|, Bo New Iron, Limi’ 13 * 
§ 1 Se] DO NOW .nccccccccccccccccscs.ccccccsesse 
00 Do 7 % Debenture Register, 1896 = 102 
| Oe Ee ee 
10} 10 Sydney an " 
var laway, Lim, Ordinary Shares 2 3 
10} 5)| Dolst Pref. Ordinary Shares..«.. 6 8 
10 | 10| Do 2nd Pref. Ordinary Shares ... 3 5 
10 f \Vancouver Coal, Limited............... 3} 3k 
25 —_ Cumberland Iron & Steel, ~ 125 135 
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oon ¢ , Closing 
Q losing | & = Name. | Prices. 
Name. Prices. nm |e | 
alof Manritius, Limited 2} 2§ 10 | Alliance & Dub. Consums. max.10 %j} 244 153 
rican TnvestmentTrust,Limited 10 a a ae 9 10 
scans eran eccceaeen 115 215 20 Bahia, Limited ied vastl, oe. ae 
red receives no div, inti : 50 Do i0 % Preference, Limi ee Rec’ axe 
heen paid to Preferred) 109 112 5 Bombay, TAMING 5..00000520s00000000595 | 5) 53 
ic Trust and Loan, Lim 17 15 5 Do New 4} 4} 
scihavsiioeacheacsbckevevecaset | Sak Om. 1 SEM Brentford Consolidated .............. 150 155 
Avency and Banking 20 Do 5 % Preference sasadest sey. sae 
n, Limited 22 3%) (20 British ...... osetia tg aoa 
i = OTE cinckcounneees b> 70 | 20 Cagliari Gas and W ater , Limited... 22 23 
ww Zealand Mort- Stk. CIMMNUI os ciiiisictccenvsenvascsnsesGinnenen 190 *95 
! a creak ; 1 13 Stk Do New IME +. dhaiconvaccesqanakeb omen 1140 M45 
Mortgage, Land and Stk./] Do 43 % Debenture Stoc pees 194 107 
oe, Limited i5} 16 20 Cont imental Union, Limited Seca 3 36 
henture St 97 99 20 Do New, 1859 & 72 
‘yiean | Morts 23 2} 20 Do7 % Preference 
19 European, Limited roe 
4 44 10 SIG OUP s vesvicccccawascsscece oc ca ieee 
3S 4) | 101. Do New........ ene: veetessecee| BRO 
nada C ompany eacarruenrwup eee . 83 95 | Stk. 100 Gas Licht and Coke A, Ordinary ...|174 278 
vrentine Land 23 3 | Stk Do B, 4 % maximum..................| 78 31 
lon Real Property, Lim. 16 162 | gtk. Do C,10% Preferential ............ jel 219 
Now 12}1 Shares .......0.:00000+. 8) 93! stk. 1 aE essed ceceans lo14 219 
' Credit Foncier Egyptien ............... 9 10 | Stk, Petes ee | Acs i214 219 
)o Land Mortgage Debentures ..| ... ... Stk. 1 Do F,5% CC 103 108 
ierof Mauritius,Limited 12) 13} | gtk, LPR TE Sn aneeannnca ens 150 160 
Col. Gov. Trust, L., Pref. 1135 116 Stk. 100 | Do Hq, 7% VAAKiMUML.........:...055.-[h08 oon 
f receives no divd. until Stk. | Do4 % Debenture Stock............ 101 $04 
: been paid Preferre a... 108 111 Stk. 1 | Do4h % oe 
t & Discount, Limited 5 54 10 jHong Kong and China 
s Stock Investment, L. 50 84 | Stk. lImpe rial Continental 
ES SAS 623 33 | Stk. ORIN csetescrcesr cy cies ca vconmvnasenensblage j2 
am, Limited..... 4 7@% 1 Stk. Do Ist Preference ...........0.2..s000 ) 
ay p sertificates..... fi we wey oS iMalta & Mediterranean, Limited...) 2. 23 
3) International i inancial Society, L. of 4 | 5 t/Mauritius, Limited ..............0.000+ 3 1} 
* Land Mortgage of India, Limited ? I 100 100 | Metropol. ‘of Melbourne 6 ° 4, Deben.| panies 
Do 5 % Debentures ................. jlOG 102, | 20 |Monte Video, Limited ........ Seite 113 i 
Mortgage of Ecypt, Lim!) 3% 32] 5 Ottoman, Limited ..........0..s0c0-.00++- | 22 3} 
» Mort cage Debentures ..... 9% 92 | 5 5 lOricntal: Limited 62 6% 
rites, Limiies.. 5 3b] 5 rae saiaenianes 5} 5t 
2b 33] 65 | BO NO SAID ccsvesssninnsvvestorssonese | 13 1 
itoha Sochenen ‘and aa L} 1} i} 10 Para, NR ah ok ea I 1 ee OS 
Mauritius Land, &c., Limited ......... $f 44 10; 23 \Petersboerg and Viborg, Limited. | a 
Municipal — +t, Limited, Ordinary 23 26 20 Rio de Janeiro, Limited 199 4 
& Colonisation Co. Lim.) 7} 8% 10 | BUR PRRIO «54 dnsaieoscsencens Tae 
p POI a ci ccescesexnces 63 7% ! Stk..100 |South Metropolitan, A.... 1202 207 
ms atio; nal Di count, Limited ......... OE, SES BE TEOG LY RRREB Se So cra cddec nes cucctans \175 180 
Mortgage and Agency of _ | Stk. 100 | Do Perpetual 5 % Debent. Stock.| 1120 125 
Ker w + Zé ee a peta ose ott 5 | Tottenham & Edmonton Gas Light! 
ew Brunswick L.and Lumber 5%, 53 92 and Coke Original ...... ‘tae oa 
y South Wales Mortgage Loan | 40 Do New Ordinary .....0.0..0s000.0000. We 
Ag rency Company, Limited) 1} 2} 
land Loan and Merecantii | - 
it ob 63 | 
New Zeal lan “a T rust & Loan, Limited 18 19 i 
MerONtS .....-......+..... nf 8 t W ATERWORKS. 
Newfor aidan Land, Limited | el £ 11 sic iibi sn geallaa 
ish Anstralasian, Lim, y 2 | CU ip 3) 
redeemable Guaranteed 100 165 20 Antwerp, Limited 73 
urities, Limited, A...... 8 9 | Stk. Chelsea oso seeseceeeerencess 5 
: $ «4 20 City of St Petersburg, Limited...... 2 3 
& Southland Investment L lf 2 | 10 Colne Valley | 9 10 
Peel River Land & Mineral Limited) 91 94 Stk. i East London i87 192 
1 Invest. & Land Mort..L.| 3} 32 | 50 Grand Junction Maximum 10% ...)L97 111 
ares iss. 2  pm.al iL pa. 3} 33 100 Kent teveeenaes Licence ete eceeeeneeaeeeeeeceeees 260 270 
heuture Tree t, Limited 11} 11! | 10 | 44/Kimberley, Limited ................0000 | OF 7 
s-henture i rae 100 Lambeth Maximum 10 % .........0. 195 209 
Railw ay she ‘e Trust, Limited, A...) 10} 11 100 Do 10 % Nos, 14,285 to 15,782......| 0... 
, Preference..... ....| 244 253 | 100 Do 73 % Nos. 4,001 to 7,662... 170 175 
% Land Mort., Si rie Bo | 100 Do 74 % Nos. i 2,987 to 14,284 een se aes 
eee 3 bE a Se a ae 4 | Stk. Do + % Debenture Stock......... . 105 109 
u Investment, L. 4 44 | 100 New River, BOs iathesns sia ven sauvws ene 
‘hh hen tr tral an Investment L.. 202 207 By I Bo 4% , Debe mm ture Stocl i‘... pote soe ane 
Do New Ord. iss. at 35% pm.all pd. 102 107 = Odessa, L imited, A 6% Preferred...) 5 6 
Do 5 % Guaranteed Preference... 111 116 | (20 DOB veeceecesec cess cscs scunsenens tone] VD ot 
28 133 100 Southwark and Vauxhall ........ «+f 169 375 
um Loan “Mort; n? | ol West Middlesex ..........c.0000 secoatonde 1155 159 
f ency, Limited ..' 13 23 | 10 Dish: Mew: BROS: a scivccncckcdesecinves | 24 25 
Australian Land 63 65 
tralian Land : a et 
ney, Limited Shes tihewe 23 3 
veritures, 1886 ........ 98 100 
Cables’ Trust .... weeree| GO 200 
Ageney of Austr: lasia, — 
2: 3a | x” a 
1 , ace o- O} 
wpany of Canada... 43 7 _ vig 12 13 
pa Y ae on a | 2 unard Steam aoe * Limited 7t 73 
ware = st ea +. |= 1 casein sasanes savin ee 
Mortgage 6 % Sterl.) 99 101 | 7 General Stes am Navigati 100 | a SE 
tay BRE oa ceciescen ce sa 1 = Do 5 “o Preference ssdhesuectod tis 
aaa? te ; oe Do 5 9 % 1877 (6758 issued)... o] see ove 
. an Loudo n Steam Boat, Limited ......| 3} 3} 
+ wrS Stk. 10 5% Preference Stock............ ve 8 
AND DOCKS. } 10 reantile Steam Ship, Limited 7 “9h 0 
MRS ic teagan cid io7 iio | (CS Merchant Shipping, Limited ........ . 9 1 
t India Dock ............ a og | 1 Natior ral Steam Ship, Limited . 63 7% 
oo Stock... 145 10g 50 Peninsular and Oriental Steam.. 56 5 
, Hung., 6 %, lst Pref. 29 33 | 50 Do New, 1867 > 
m i ee sveeflO6 109 | 1 § Royal Exe hai 1ge Shipping, Limite: 
ShienabetieseRs de>. Lape, Royal Mail Steam 
odes et 73 76 | 2 Union & ~ am shit mene 2g 
nture Stock......... 69 to. | @& Do New...... 13 
-- ....{bOt og | 10 Union Ste am § =hi Po of 2 New Zealand, ls 14 
St Katharine Dock ...) 54 56 | 
ines o + 104 107 | mer 
OPOURIRE os ccovssceveees as nas 
o} y Preference ».oes. [103 106 TEA AND COFFEE. 
EN IE ends. ordibcwecss ....| 86 $9 | 2 a os 
, Per rp ‘tual Preference .../116 119 1 30 | Assam TO cae ee 53 
- Debenture .../119 123 | 20 | British Indian Tea, Limited t 
nt’s or (London) Canal | 20) 20 |Ds arjeeling Tea, Limited ......... 5 
Southampton Dock ............ | 10 | Es astern Assam Tea, Limited bb & 
» Debeuture Stock . HiO3 | 10 SS ene ria Coffee, Limited .........) 1 2 
Shares ......... . } 20) Jorehaut Tea, Limited............ ..| 3b 38 
ate Do arr ar Obligations .... a ke. ee Lebong Tea, Limited ........ il% 12 
) Surrey Commercial Dock....... oveovesf 1560 165 | 10) Luckimpore Tea Com. of Ass 53 6} 
™% Debenture Stock .........| ... | 10} 00 2A accobicdsiencmnninbedit cities see one 
Do Minimum 4 % A Pref. Stock... ... | 5} Moyar Coffee, Limi ted, 1380 tteeeeree 4 1 
Do 5 % B Preference Stock.........| ... ... | 10} Ouvah Coffee, Li imited -| 7k 8k 
Ww 3 % C = sseeenes) ee ae | 10 pao Assam Tea, Limited lg 22 
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2000 5 
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66,000 
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20,000 
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125,000 


ee 


| 


14,000) 20 | 
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80, WU 


oo 


mere io 


100,000 
349,000 
190,080) 

54,000) 


ao 


19100007 100 | 
| 
540,0001'100 | 


325,000) 10 | 
100.000 1 
25,300) 10 | 


oe 


— er 


200,000: 
| 
120,000! 

80, 000! 
122,500) 
140,625) 2 
100,000; 
100,000) 


253,0001/ Stk. 


wae) 1 
68,230! 10 | 


$1,000) 10 

10,000 1 

43, 17A\ ... | 
10,000! 10 

120,000) 1 | 
80,000, 
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40,000) 1| 
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BRITISH (MINES 


Assheton, Limit; 


East Caradon 
Great Laxey, Li raite 24 
Hingston Dwns, ( 
Marke Valley ; 
Mwynday Iron Ore, L 
South Gar adon 
South Condurre 
South Wheal fF: 
oe Limited 





seh Leaaten Ww est Bact. 


(55 15/0 - est ae 








\Al amillos, Limited 
Almac da& Tirito C F 
Silver Mining, Lim 


‘ans tralian Wi rited Gold 





'Rilbao. Iron Ore, L 
[Canadian Copper 
Sulphur, Limit ~ 
\Cape Copper, Limited... 
\Chontales, Liraited ..... 
\Colar Gold mining r, LD. : 
\Colorado Unit 
‘Copiapo, Limit: 
Devalah Centra! 


Mines, Limited . 





Mining, Lis nited 
‘Devéla Provident G 
ae Limite: 


ele 


'Eberharat, Limited 
| Exchequer ‘ 

Silver Mining, L 
Flagstaff, Limite: 
ae ly Limit 2 


To 
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Ge ld, Limit - 
General Mining Associa- 
tion, Limite: 
Indian Glenrock 
Mining, Lin 





a Limit 
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no 


Hover cn Cor 
of New Yor 
eine x of Ut T ah 
Linares, Limite: 

Londoz and Cc alifor nia, 


Tysore Gold Mining, I 


New Quebrada, Limited 


ou 


Gold, Limited 
Nouveau Monde 
Ooregum Gold 

ot India, Limite 
Panuleillo Copper, 
Pe: tarens United Go 


_>_ ee 


© 





[Pontgiband rv Lea 
Mining « ‘Sm Iting 
Port Phillip, sf 


|P otosi Gold 3 


Mining, Limi ted 
| Richmond Com 


| Rio Tinto, ‘Lim, 





Do = sn Bearer 


| Rossa Grance, 
| Ruby me Da nt 


| Scottis oh Aust: 
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Sierra Butts old i, 


~~ 


or uth - Eas +t 
Estates & Gok 


ow 


Mining, Limite 
St John del Rey, Li m.. 
BS acl herry Es a ec 


ed ~ 
IS ~S — ep 


‘2 


Tharsis esulphu r ke, wy Le 


'Toc opilla C opper, 
United Mexican, 
iV ancouver Coal, ua 
; \W ent peeve 


> Owe 


lvorke Pe: Lins spia, Lim. 
Do Preference? «| 
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asain - 
| N 
| OFFICIAL RAILWAY TRAFFIC tins 
eg | ' | 
\Dividend per| le 
| Bevenne past Half /Mivicent.- | be satbetiahd | 5 
| Capital Year. e | Cost Mu! $ Aggregate 
ao, ———— oes i ) 8! & : 3 Mile 
Exp'nded Work- ‘Interest ° |S | Fo ios! ¢ “4 | b's = Receiptsof Half- | Mites Open 
7 Gross ; ts 2nd Ist 2nd) Name of Railwa | & ret eos) ea Ae & i 
exleaced) SiS Ex- Rents, | Wy, Hf. Hit. y: | & toe |(Seei “S | B- a et Year. = 
Re- | penses, |; an of | of | of “4 Es |osa| ga | os gu! 
Line. | | Taxes, | Prefer-| 1330 1881, 1881) | © | a8 |8£3| $8 | BA | Mile 28, 2 — ——— 
| ceipts. & Duty. ences. | - Ba Bed! a < Ea s | 198 29 > 
| - | | | pan 8 fo ‘4 | ; @ ot = 8S2. 1881. 1882. 13881, 
£ |%|%| %| is; #2; @i @ £ @ie\e2 £ p 
10,964 2 Y ae — a inty Down’ Jly.14 1,390 328 ae 1,474' 17,570} 30} ... 2938 200 st 55} 
28,946 2 2 * Belfast & Nrthn. Counties, 14 3,057, 1,515} 4,572) 4,288 13,419) 33 2 ae ear ‘ont 
510,916) 13 | 12 | 2% |*Caledonian .................. 16 29°94, 35,042, 62 934. 62,541; 48,604 831105 ' 324,999 1,291,531 — 1364 
107) 1} | $1. Dublin, Wicklow, & Wex. et | 530, 7535 | 7584 
4 iS gi | 23 | gh Farnese ; cm “Oo 3560, $368) 13.628) 93 ry 07 “So 1 1353-1354 
; 3h | 22 | 34 MOB” Ssteakedecsate setesnnees ‘ 2,260; 8,768) 14,028; 9,679, 44,575 VL4t5 2.375 12,607 127 2 
Fons Es : 153.931} 23 | 24 2) *Glasgow & Sth.-W ester 15, 14,703 11,852; 26 560) 25,930) 31,076; 81119 509,333 6 S12! 929 sor 
[102 11704024 878,020 687,297! 13 | ... | 18 Great Eastern os.........-..| 16 34,643) 24,421; 59,064) 61,144 41,954 68, 723, 121,411) 122,416, S864 S41 
ant Lirages essis18 575/980) 3h | 2" | BE Great Northern... | 16, 28,593) 41,648, 70,241] 68'882) 37,423 68127") 138/889 135,953, 894 | 848 
el 40953, 316,605 158,221 78,080, 23) 2 | 22 Great Northern (Ireland) 14 8,530] 5,514, 14,044) 13,150, 12°793 30)... | 26,600 24,840) 267 467 
| 4378009) 150,705 78,259 69,690) 0. | nee | oe *Great North of Scotland 15; 4494! 3,230) 7,724 7,803! 14,815 27, ...| 134,820; 134,086; 289 | 289 
| =sc9380 356,637 195,506 48,137, 2 le 23 Gt. Southrn. & W. estrn.(I.)) lt 8,766) 6,161) 14,927) 14,122' 15,5 513 31)... | 28,995 28043 47% , 47: 
aS =3'514 3,084,843 1,928,178 1,445,654 24 } 22 | 35 Great Western ......../...... } 16, 77,900. 77,096, 154,996) 1 49,482 31.277 701333 305125 298,530 2,007 {2,186 | 
94, 989,938 1,918,062 1,019,120 480,712} 2} 23 | 2% Laneashire & Yorkshire} 16; 32,603; 42,669) 75,272, 76,877; 69,4265) 155.1514: 144,874, 147,338 493 490 
5710, 583 5,253,311 SOOO ESS ae ‘ F a eg &} ry 8 rt 16, 86,139, 105,597; 191,736, 188,900, 50,350 10911712: 382,557, 373,186 1,753} . 1,720} | 
a 2g 906 LISLSTS, 505,499, 365,452 44 | 15 | 4 Lon., Brightn oas 15 29.893, 9.820) 39:718} 44.553, 53,520) 961123 80,559, 87,148 413} 4013 | 
354507 3 LAG4879, 789,477 336,128) 3§ | 2x4) 53 |London & South- Western| 16, 40,166, 16,006, 56,172; 55,255 29,62C 71 157}! 10832: 105,634 7964 796} 
at 63.518; 693,169) 324,914, 298,108) ... |... |. |London,Chatham »& Dover} 16, 20,919; 5,204, 26,123! 26,638; 156,111; 171, 28 51,570 52,005 153} 153} 
1.040.998, 67,303} $2,321 8,981} 33 | 13 | 33 Lon., Tilbury, & Southend) 16; 2,526) 547, 3,073, 3,608; 21,950) 68.162 } 9,303! 9,724 45% 454 
105.195,602 960,680, 456,398 457,646; 2 | .. 2 |Man., Sheffild- & Lincoln.| 16, 9. 307, 26, 351) 36, 158, 32,736, 91,604; 128 96 70,599 | 63,25 52 283 265} 
| ¢ 72,120 27,816 2,375) 53 | 5 | 53 ee and Carlisle .. 9, 740) 1,990) 2,730, 2,668) 20,100) 66. ... | 2,730) 2,668 41} 414 
M1297, 291.162) 119.552; 96,740) 23 | 23 | 23 StPopolitans......-..ceccsesess Th 6-besise ll, 492) 10,975) 720,200 901 120 26,116, 25,313 123-| " 193 
{| ’ 27 10,610 1) 6.019 5 567 | | } St J 1] Dee WwW 1 } { | ’ | x Ot = “VY, | > mT — “+ 
625.27 31 3,018 5,567| .. |... | o | St John’s Wood ......... wah. inven, nae ete EN eee) ened aiden wl as 1 1 
{| 5,582; 87,176, 100,073) | §| ... |Metropolitan District ...| 16 ... | | 7,173 : 6,913, 434,187 542, 563) 14250, 33,985 124 34 
11 6 98,675 ( 1.964 453'1,006°5 508) Sh. | SE | Sh | MEGWAM coccccsestsessvsscseccas | 16, 44,815 86, 126 1 09 {| 133,946' 55,151 104 1393) 260,521) 261,063, 1,2492 | 12,2273 
14 138,629 63,01 14 | 1 1} |Midland Gt, Western (I.)) 14 3,274! 4,672) 7,946, 7,402! 12,320 21) ... | 15,777) 17,870, 370 | 370 | 
31 801; m0 12: 54,888 609,605) 575,! 3C4 1 1 2% f* North British .......cccsesee 16, 25,282) 30,356 55,638) 55,489, 31,452; 55 96 1d, oe 6: 2,105,894 984} > 985} 
| 56,323,374 3,403,960) 1,712, 385} 755, 802 43 | 33 44 |North-Eastern ..........c000 | 15, 39,005, 99,065, 129,071) 125.151) aoe 5387) 85.1693 8.351) 247,537,1,5(6 1,490 
| 3,906,192; 245,906) 12 1,885) 45,422) 32 | 32 | 33? |North London ............... | ts, 5,409; 3,087, 8496, 8449) 324,019, 708,150 | “Tt =) 16,806 2 12 
| ol an 295! | § N. Staffordshire— 5 63, 361) 916 307; 10895; ... | dt 79 | 2 i 49 q 
jsuig98 982,568 171,275 111,325 1h 1 | 1 |f * Sandie ie | ee | 1670) a | gg 2 |b 23879) 24ta {| 3. ils 
‘ 80,751) 38,006, 29,941) 53 | 53 | 53 | Rhymney ........... ast me ys wai 3,312} 2,835] 20,547; 52/222 | 6, 376 5,845 653 $32 
21,312,639 1,176,711; 531,064 310,500) 4 | 13 | 4 South-Eastern 15. 30,695, 11,285 41,981; 41,892) 58,177) 112/136 | 843 $3,130 375 354 
3,346,080, $37,889) 166,984; 63,193) 8 | 8 | 8h |Taff Vale ..........ccccecceeee | 15} 4. | vee | 12,860) 12,621) 36,440) 174291 se a ion 7+ 74 
| 2,079,038 87,265) 46,278} 38,021; 1} | 1 1 |Waterford and Limerick) ves) nee fae Lil | i. Sa ake vee | oe 141} 141} 
| } 
| COLONIAL AND FOREIGN. 
| ; is Total Receipts. | a ae Receipts. | Total Receipts. | eas ' | Receipts. Total Receipte. 
P 
— ee ———_- - — | Wee k —————-——— Name. Week | —-- ———_ 
Endng. 1882.| 1881.] 1882. | 1881, Pee Endng. 1882. | 1851. | 1882. | 1881. ? \Endng.| 1882. 1881.; 1882. | 1881. 
7 Freres [ele| 2 | 2 Bee Ss a ee ee 
- a .Fran.' June 24 ‘ 792) 945, 25,452) 29,074 Madras ......... JunelO, 12,045, 10,482, 279,437, 25 5,986 Smyn &Cassaba July 2) 1531 2352 a 
br ae &C.T, 5 25,272, 23,037! 470'880 462,586 } Meridnal. Italy Juiy 1, 25,056, 25,673 683,199 , 696,821 ) Scinde ............ June 3 18, 157 16,808 409,111 453,789 
Det. Mitwkee. July 6 5,300; 5,200; 130,900, 115,100 } Ottoman......... 1, 2,438 1,459 2,438 1,459 } South Anstrian July 8 67,306 64,8 11,1,849,988 1780855 | 
Yast es 15 73,883, 63,976, 154,632, 140,484 } Oude &Rohlknd May 20, i 2177 10,113 238'036 196.596 } South Indian...|June 3, 8,442 6,668, 149,074, 151,018 | 
GTi : ngal JunelO 6,597, 7,584) 155,616 154,590 | Paris & Orleans Jul; 1, 87, "et 86,303 2,347,059 2282859 } Sthn.of France|July 8) 19,273 45,923)1,371,159 1312097 | 
Tic of = ¥ yo 
KOE CS nad aduly 15 4 3110 41.965, 86.844 80,542 Do New ...... | 1' 38°799 38.269 1,000,199. 970,536 Do New ....... §; 23,757 22,818 575,522 542,060 
iW tnd. Penin, 15 31,808 31,303 78,265 80,618 } Paris & Meditr. § 228525 228525 6,264,472 625: 3601 | Wstn. of France 8, 68,520 70,652 2 1,677,307 1644112 
: C aay ada etna #2 22,000 1 9,166 444,600, 476,200 _ Do New ...... 8, 17,5 39) ) 17,884 4 $65,5 88 4645 592 } DS NeW... : 8) 35,345 31 4] due 7,646, 789,160 
* The aggregate is reckoned in these cases for the half-year beginning Ist Febr wary. 
aa 
SS 
| EXPORT AND TRADE NOTICES FOR i, 
) | 
| 


AGRICULTURAL IMPLEMENT 
MAKERS. 


BOILER MAKERS. | 


ANSOMES, HEAD, & JEFFRIES 
Knott Mill Iron Works, 


Ipswich. 


| 
| # & J. GALLOWAY & SONS, 


Lon YI . 
A on Office : 9, Grae ‘church Street, E.C. Manchester. 





AIR COMPRESSORS. BOLT ano NUT MANUFACTURERS. 


. PATENT NUT AND BOLT COM- 
cad Office - : Priorslee Hall. Shi 
orsiee Hall, Shifnal, Shropshire 
Engineer ; PANY, Liuirep 
ngineering and Foundry Department: 


Oakeng; ates, Shr ‘opshire. 
= West Bromwich, near Birmingham. 





ANIL ———$_$_._ 


il} ee ee 
BR en BOOT ano SHOE MANUFACTURERS. 
| MPSON, & SPILLER, | TURNER BROTHERS, HYDE, 
ae & CO, 
Manufacturers for Foreign and Colonial 


Markets (only). 


\" 
! 
| 
| 
| HILLESHALL COMPANY, Lum, 
| 
I 
| 
\ 


» Atlas Works Hack 
toria Park Station, ney Wick, E. 


Y 15 minutes. 


Of 

| fiices all, 20,21, & 9 22, Metropolitan 
ambers, 10, New oa Street 
| ARCHiTe 


| 2 ECT 
I, veh OWENS 


"eto Vic ” 


Trains from 


e »road St 
i} Street ever 


Factories, Northampton. 


BRASS FOUNDERS. 


R. W. WINFIELD & CO. 


S, 
5 ATACey Foundry. Possilpa k 
F spark, ‘ id 
Works: Cambridge Street, Birmingham. 


G laser Ww. 


{ 
[ ACFARLANE & CO., 
| 
; 47, Holborn Viaduct, London, E.C. 


_——_ 7 : fe ot Si 


—astriein deaaAltenaeeade embatace cee ecopiaiennaae aoeaeseaes oe 




























































































CARPET MANUFACTURERS. 


JOHN CROSSLEY SONS, Li., 


Halifax, Yorkshire; and 
Falcon Hall, 15, Silver Street, Wood Street, 
London, E.C. 





CARRIAGE MAKERS. 


THOMAS PETERS & SONS, 
53, Park Street, W.; 
11, Upper George Street, W.; 


and 40, Seymour Place, W., 
London. 





CAST IRON PIPES ano VALVES ror 


WATER ano GAS. 


R. LAIDLAW & SON, 


Glasgow. 

COLOURS, WHITE ZINC PAINTS, 
WHITE LEAD PAINTS, LINSEED OILS, 

ano GREASES MANUFACTURERS. 


BRAND. 





BELL 





TRADE MARK, 
DAVID STURER & SONS. 
Established 1747. 
vlasgow, London, Liverpool. 





eet 
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COMBS. 


M 


R. STEWART & Co., 


Aberdeen Comb Works, 
Aberdeen. 


Buyers of Horns and Hoofs. 


DRUG MERCHANTS. 


HORNER & SONS, 
Mitre Square, Aldgate, 


London, E.C. 


DRUGGISTS’ SUNDRIES AND 
SURGICAL INSTRUMENT MANUFAC- 
TURERS. 


S. MAW, SON, & THOMPSON, 


7 to 12, Aldersgate Street, 
London, E.C. 


ENGINEERS (MARINE). 
MAUDSLAY, SONS, & FIELD, 


Westminster Bridge Road, London ; 
5, Belvedere Road, Lambeth, S.E. ; 


and East Greenwich, S.E. 


HOSIERY MANUFACTURBRS. 


I. & R. MORLEY, 
Nottingham. 


London Warehouse: 18, Wood Street, E.C. 





. TN Tr ‘ 4 Ta 

PUREE MONTHS’ LOANS.— 

WANTED, by a Share Broker in the Country, a 
CORRESPONDENT in London who has a demand 
for money for Three Months’ Loans on good British 
Railway Securities. Advertiser has always a con- 
siderable sum at his disposal.—Address, in the first 
instance, to Ilex, care of Messrs G. Street and Co., 
Advertising Agents, 30 Cornhill, London. 


‘ r vr , Y . 

[TO CAPLTALISTS.—WANTED, 

- to FORM a SYNDICATE to take over large 
Freehold Waterside Property, and to establish a 
trade, practically a monopoly, and rapidly extending. 
Large export trade. Profits not less than fifteen per 
cent.—For full particulars apply to John Rae, Esq., 
9 Mincing lane, E.C. 


it : a 
pA» KS, COMPANIES, &c.—A 
. Gentleman, with large Eastern experience, and 
25 years’ Banking knowledge, desires an Engagement 


Kt 


as MANAGER or SECRETARY toa Company, or | 


other like employment. 
Highest references.—Address A. E., care of Messrs 
Clarke, Rawlins, and Clarke, Solicitors, 66 Gresham 
House, Old Broad street, London, E.C. 


| £10, £20, £50, £100, £500. 


Options on Stock Exchange Securities. 
and safest plan ever devised for making large profits 
from small investments with great rapidity. Ex- 
planatory book (2nd edition) sent FREE.-Address 


No objection to go abroad. | 


The best | 


George Evans & Co., Sworn Brokers, Gresham House, | 


Old Broad street, London. 


BELLA MY, SMITH, AND CO, 
(established 1760) solicit attention to the follow- 
ing selected list of WINES and SPIRITS, delivered 

| free :— 








o Per Dozen.——, 

Good Dinner Sherry ... ... 2ls 24s 30s 36s 42s 
Choice After-Dinner Sherry 44s 48s 60s 66s 72s 
High-class Ports ...... ... 30s 368 42s 48s 54s 
Hock and Moselle .. 248 30s 36s 42s 48s 
Good Sound Claret 18s 2ls 248 27s 30s 33s 38s 
Dessert Claret 42s 48s 54s 60s 66s 72s 
Champagne 36s 42s 48s 58s 72s 78s Sts 
Finest Cognac ... ... ... ... ... ... Gls 72s 80s 
Very Old Scotch and Irish Whisky ... 42s and 48s 

Wines in Wood. Old Vintage Clarets, Ports, 


‘} 


lampagues, 
per cent. 


, 38 Parliament sti 


Compk 
I 


te price lists and samples gratis 


t, S.W. 


and | 


discount for cash.—Bellamy, Smith, and | 
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EXPORT AND TRADE NOTICES FOR MERCHANT SHIPPERS.—Contryppp. 


LEATHER MACHINE BELTING ano 


FIRE HOSE. 


S. E. NORRIS & Co., 


Shadwell, London, E. 





MANUFACTURERS ano PATENTEES 
of CHRONOMETERS, WATCHES, 
TURRET, ano oTHER CLOCKS. 


BARRAUD & LUNDS, 


41 Cornhill, London. 


MERCURIAL PREPARATIONS 
(CALOMEL, SUBLIMATE, &C.). 
BENZOIC ACID, | 
CAMPHOR in BELLS ano TABLETS. 
ETHER, PuRE AND METHYLATED. 
BISMUTH SALTS, &c. 


MAY & BAKER, 
Garden Wharf, Battersea, 
London, S.W. 


ODAMS’ FERTILIZERS. 


MANUFACTURED BY THE NITRO-PHOSPHATE AND 
ODAMS’ CHEMICAL MANURE CQO., 


LIMITED. 
Tenant-Farmers occupying upwards of 150,000 acres 
are Members of this Company. 

ANNUAL MANUFACTURE AND SALE abot 50,000 TONS. 
Chief Office :—116 Fenchurch street, London. 
Chairman—Robert Leeds, Keswick Old Hall, Norwich. 
General Manayer—C. T. Macadam, 

Secretary—H. Clayden. 


SILVERSMITHS, PATENTEES oF THE 
ELECTRO-PLATE, ano MANUFAC- 
TURERS or WORKS of ART in SILVER 

AND OTHER METALS. 


ELKINGTON & CO., 


Birmingham. 


Vi IDLAND RAILWAY. 


+ 


TOURIST ARRANGEMENTS, 1882. 


TOURIST TICKETS will be issued from May 1st 
to the 3lst October, L&s2. 
For particulars see ‘Time Tables and Programmes 
issued by the Company. 
JOHN NOBLE, General Manager. 
Derby, June, 1882. : 
LL 


J ENAHAN’s 
J(INAHAN’S LL WHISKY. 


Pure, Mild and Mellow, Pel'cious and very 
Wholesome. Universally recommended by the Pro- 


fession. 
NAHAN’S LL WHISKY. 


The Cream of Old Trish Whiskies, 
: : aoe ; ee 
JL LNAHAN’S LL WHISKY. 
Gold Medal, Paris Exhibition, 1878; Dublin Ex. 
hibition, 1865, the Gold Medal. 20 Great Titchfield 
street, London, W. 
|)! NVILLE’S OLD IRISH 
WHISKY is recommended by the Medical 
Profession in preference to French Brandy. They 
hold the largest stock of Whisky in the World. 
Awarded Gold Medal at every Exhibition at which 
exhibited. Supplied in casks and cases for home 
use and exportation. Qnotations on application to 
DUNVILLE and CO. (Limited), Royal Irish Distil- 
leries, Belfast, or at their London Offices, 4 Beanfort 
buildings, Strand, W.C. 


DINNEFORD’S MAGNESIA. 


The Medical Profession, for over Forty Years, have 
approved of this pure solution as the best 
remedy for 
ACIDITY of the STOMACH, HEARTBURN, 
HEADACHE, GOUT, and INDIGESTION. 
And as the safest Aperient for Delicate Constitutions 


Ladies, Children, and Infants, 


DINNEFORD'S MAGNESIA. 


st oe 
er nner wn 


WHISKY. | 


[July 22, 1889, 


SUGAR MILE ENGINEERS, 


MIRRLEES, WATSON, & CO., 


Beret SPEEDO Fn nat BER Mise i pI +4 


Glasgow, 


ee 


cr 


TURKISH TOWEL and BATH BLANKET, 












MANUFACTURERS. 


M. CHRISTY & SONS, Linrrep, 


Manchester, 








VARNISH MANUFACTURERS, 


NOBLES & HOARE, 


Cornwall Road, Stamford Street, 


London, §.E. 


VULCANIZED INDIA-RUBBER, 


CHARLES MACINTOSH & CO. 


Works: Cambridge Street, 


Manchester. | 


WEIGHING MACHINES. 


HENRY POOLEY & SON. 





Works: Albion Foundry, 


Liverpool. 





(‘KAIN’S 
COMMERCIAL | 
BOOK-KEEPING: | 
COLUMNAR SYSTEM. 
By ARTHUR ELDRIDGE, F.C.A. 
1 Vol., crown 8vo, boards, price 6s. 
Abbreviated Edition, price 1s. 


Roworth and Co. (Limited), Newton street, 
High Holborn, 


o | 
EKA— | 
_— Observer 
of the best | 
45s balf- 














SHIRTS. — FORD'S EUR 
h “The most perfect-fitting made. 


| . : 113 < 
| Gentlemen desirous of purchasing Shirts 
quality should try Ford’s Eureka, 30s, 40s, 


dozen. Directions for self-measure free. 

R. FORD, 41 Poultry, London. 
S HIRTS.—PATTERNS OF. THE 
Newest French Printed Cambric pepo +0 | 
the New Woven Shirtings (not Oxford mat) 


select from. 27s to 45s the half-dozen. 
R. FORD and CO., 41 Poultry, London. _ 


Sere 





JOSEPH GILLOTT'S _ 
STEEL PENS. 


Sold by all Stationers throughout the — 
PARIS 1878 | 


GOLD MEDAL. 
()LDRIDGE'S BALM OF 


BIA.—Established sixty years.— 
to injure health or skin. It preven 


j j from dan 
the hair turning grey; cleanses - cass 
stores when falling off ; strengthens wea ew and, 
eyebrows, whiskers, and moustac aaa te magnibe | 

| when used for children forms the dele and Pet| 
cent head of hair.—Sold by all Che 
fumers, 3s 6d, 6s, and 11s. Strand, Londen, wc. 


2 Wellington street, ’ | 
REMARKABLE R 


x > t 
REMARKABLE INDEED, are © 
| LAMPLOUGH'’S PYRETIC SALINE ss 


. ’ e fevers, an 
and Curing Smallpox, Fevers, ©) + the co 
| Excellent, refreshing, and inv igorating Hows 


‘ ur 
tion. Sold by Chemists. Have it in yo 


SS 





—————————————— 


NT 
CS 6 ee 














¥ 
a 
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Soames 


asi 


July 93, 1882. | 


Barks, Xe. 
[HE CHESHIRE BANKING 


COMPANY (Limited). 
ated under the Companies’ Acts, 1862 to 1880, 
ee “the liability of shareholders is limited tothe 


' 


weed f their shares. 
amon tone Million, in 50,000 shares of £20 each. 
| Bien 10,060 shares of £20 each. £2 per share 
First Iss sy allotment. £2 per share three months 
agable on per share whe. 


sv alctment. Balance of £1 r 
Sat wit h one month's notice. It is not proposed 


sll u > tian £5 per share. 
to call ep  povIsiON AL CoMMITT: E, 
wer to add to their number ) 
Love lane, Betchton, Cheshire. 
Esq., Woodbine Cottage, Alsager, 


(With p 

John Rarratt, Esq., 
William Bateson, 
Cheshire. E 
Joseph G. Bayley, Esq. 


Cheshire. |, Weston Hall, Crewe, Cheshire. 


R. Boote, Ere 
rns: Bae Fe icy Catage, Haalington, 


Cheshire. 
oi Booth, Eeq.. The Fields, Crewe, Cheshire. 
Rehan, Orie aq, Smallwood Mill, Sandbach, 
vilam A. Cook, Esq, JP., Stockrort, Cheshire, 
Drector Gidlow Iron Company, Limited. 
James Henry Day, E-q. (Messrs Day and Sons), Edleston 
se, Crewe, E 
Pa Dean, Esq., Betley, Crewe, Cheshire. 4 
Richard Fairhurst, Esq., The Elms, Betley. Cheshire. 
| John M. Fie cher, Esq., em Cheshire, and 
q es street, London, W. 
Por Esq., High street, Sandbach, Cheshire. 
Charles Harding, Esq, 0O.d Hal, Betley, Crewe, 
heshire. ; 
cou R. Haughey, Esq. M.D., The Mill House, 
Crewe, Cheshire. . 
Samuel Hollinshead, Esq., Smallwood, Cheshire. 
Jobn Hornby, Esq., Weston Hall, near Stafford, and 
Minshull Vernon, Cheshir». 
Samuel Johnson, Esq., M.D., Stoke-upon-Trent, Stafford- 
shire, 
Daniel Knott, Esq., Overton Hall, Cheshire. : 
George Lewis, Esq., Ceperhurst, Great Su ton, Chesbire. 
George Lewis, E q.. Weston, near Crewe, Che shire. 
John Lowe, Esq., Wheelock Heath, Sandbach, Cheshire. 
Henshall Mose, Esq., Randalow, Bet'ey, Chestire. 
Thowas Oakes, Esq., Clap gate, Crewe, Cheshire, 
William B. Place, Esq., Betley, Cheshire. 
John Rhodin, Esq., Haslington, Cheshire. 
W. J. W. Vaughan, Esq., M.D., Crewe Cottage, Crewe, 
Cheshire. 
Walter Webb, Esq., Whitchurch, Salop. 
John Weh-ter, Esq., Sandbach, Cheshire. 
William Wilkinson, Esq , Crewe green, Cheshire. 
William Wright, Esq., Earle street, Crewe, Cheshire, 
Sovicrtor. 
| Mr William Pointon, Albert Chambers, Crewe, Cheshire. 
Avpitors—Messrs Chatteris, Nichols, and Chatteris, 
1 Qneen Victoria street, London, E.C. 
TrwrorarY Orr1ceEs—Church Side, Crewe, Cheshire, 


J.P., Shavington Lodge, Crewe, 









TheC ehire Banking Company (limited) has been 
Appointed to carry on and tran-act all business con- 
hec‘ed with, or incidental and necessary, to the operation 
j of a Banking Company. 
No county at present offers so favourable an oppor- 
tunity, and so safe and extensive a field for profitable 
auking business, as Cheshire, where, in conseqvue ce:f 
j the small competition, a partial n onopoly exists in many 
j of the towns where Banks (branches) already exist. Con- 
sidering the large local support which this Bank has 
already received, there is no doubt whatever that it will 
| pid res Its equally satisfactory as those of other 
| Banking establishme ts ‘n the surrounding district, 
sp success needs no comment. 

wiacrieal admitted that the Banking accommo- 
< need a insufficient for its requi ements, and 
a , the population and wealth of tte district, 
"ae than other countries, 

Pipes ae ores ot cole ee 
| be obtained frors oo of application for shares can 

Solicitors and Auditors, and from 


| the Temporary Off 
Ee eres ieee of the Bank, where all informa- 


| Crewe, July 21st, 1882, ood eral ; 
BANK OF SOUTH AUSTRALIA. 


Incorporated } t 

n rpors by Royal Charter, 1847, 

EAD nr Old Broad street, London, E.O, 

a eae ee sreseecensennn £800,000 
De 8 UNG... 0..ss0ese0 250,000 

imma = LETTERS of CREDIT issued on 
A - e Bank’s Branches in SOUTH AUS. 

| BANKS 80 on the WESTERN AUSTRALIAN 

| BILLS i 

| Collectio both Colonies negotiated and sent for 


| _ WMG. CUTHBERTSON, General Manager, 
| 


Q Y T ‘ DINM mm, 
LONDON CHA KTERED BANK 
, 4 ST LALIT . , 
(Incorporated by ny Charter.) 
tP Capital, One Million, — 
ces—88 Cannon street, EC. 


Credij Q . 5 
Branches in Victor Drafts granted on the Bank’s 


a, New South Wal i 
uterest allowe otiated and purchased pone 
4) Per cent, ang ed on deposits fixed for one y t 
e “jon 3 years at 43 per —_ me 
— ss SOHN SUTHERT Jas . 
THE CO LON ations ERLAND, Secretary, — 
NIALL BAN 

Lemont yy et featanp, NK OF 

Capital, £2,000 Oi got the : Feneral Assembly, 1874, 
Rid-up, £406,999 ried Capital, £1,000,000 ; 
: 12,000 : Reserve Fund, 231,000 5 








SALTS igs wna Dar eoorgate st 
DEPOS issued and Bil's rate street, E.C, 
hr 8 recej “4S Regotiated a 
Interest, Pee for fixed periods atin, ollected 
Mths certaiy, UY Tate 44 per cent, for 13 30 a 
eo ‘ » <4, Or 


DAVID MACKIE 


—— 


' 
| 


es oe By order of the Board. 149 Leadenhall street, E.C 


saan — 





a 
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THE NATIONAL BANK OF SCOTLAND, 
LIMITED. 


Incorporated by Royal Charter and Act of Parliament. 
ESTABLISHED 1825. 
HEAD OFFICE—Eprnsvureu. 


Capital, £5,000,000. Paid up, £1,000,000. Reserve Fund, £545,000. 
LONDON OFFICE—37 Nicholas lane, Lombard street, E.C. 


CURRENT ACCOUNTS are kept agreeably to usual custom, 
DEPOSITS at Interest are received. 
CIRCULAR NOTES and LETTERS of CREDIT, available in all parts of the World, are issued for 
home ein aa caine for business purposes. 
P ITIES are taken charge of, Dividends Collected, 
all descriptions of Securities effected. v9 aoe SR ee 


At the London Office of the Bank, and at the Head Office and Branches throughout Scotlan 
description of Banking business connected with Scotland is also transacted. Pe _— 








THE QUEENSLAND NATIONAL 
BANK, LIMITED. 
(Incorporated under the Companies Act of 1863, of the 
Legislature of Queensland.) 
BANKERS TO THE QUEENSLAND GOVERNMEXT. 


Authorised Capital ..................... £1,000,000 
OW CIEE 4 5 siisiesccasdencocsicendic 45,000 
OE WU IO iid inenccdis nwcensciane 20,000 


1 
Heap OrriceE—BRISBANE. 
This Bank grants Drafts on all its Branches and 
Agencies, and transacts every description of Banking 
Business in connection with Queensland and other 
Australian Colonies, on the most favourable terms. 
The London Office receives deposits for fixed periods, 
at rates which can be ascertained on application to 
R. D. BUCHANAN, Manager. 
No. 50 Old Broad street, E.C. 
(THE STANDARD BANK OF 
BRITISH SOUTH AFRICA (Limited). 
(Bankers to the Government of the Cape cf Good 
Hope.) 
HEAD UFFICE. 
10 Clement’s lane, Lombard street, London, E.C. 


£ 
Subscribed capital ..................00 4,000,000 
PEIN: CUINIINE SS ss sccedscencessapencaties 1,000,000 
I TN aii iscnvitcacsicnsvnecaienees 520,000 


This Bank grants Drafts on the principal towns in 
the Cape Colony, Griqualand West (Diamond Fields), 
Natal, and Transvaal, and transacts every descrip- 
tion of Banking business connected with the South 
African Colonies and States. 

Interest allowed on deposits for one year and longer 
periods, at rates which may be ascertained on 
application. R. STEWART, Chief Manager. 


7 t Y 

HE BANK OF AFRICA 

(Limited). 
Heap Orrice—25 Abchurch lane, Lombard street, 

London. 
Office hours, 10 to 4. Saturdays, 10 to 1. 
Subscribed Capital, £1,000,000, 
Paid-up, £500,000. 
Reserve Fund, £75,000. 

BRANCHES. 

Port Elizabeth, Cape Town, Kimberley, Durban, 
Pietermaritzburg, King William’s Town, Alice, Aliwal 
North, Bethlehem, Bloemfontein, Cradock, Dutoit- 
span, East London, Fauresmith, Graaf Reinet, 
Graham’s Town, Jagersfontein, Middelburg, 
Queenstown, Rouxville, Tarkastad, Uitenhage, 
Winburg. 

GENERAL MANnaGER— JAMES SIMPSON, Port 
Elizabeth. 

Drafts issued, Bills negotiated and collected, and 
- other Banking business transacted with the 
Colony. 

Deposits received for one, two, or three years, at 
rates which may be ascertained on application. 

JOHN MORRISON, London Manager. 


THE UNION BANK OF SPAIN 
AND ENGLAND (Limited). 

Heap Orrice—21 Old Broad street, E.C. 
Maprip Brancu—3 Calle de Barbadoros. 
Capital, £1,000,000, Subscribed Capital, £500,000. 
Paid-up Capital, £200,390. 


BOARD OF DIRECTORS. 

In Lonpon. 
Hanbury Barclay, Esq. 
Bernard Tindal Bosanquet, Esq. 
Joseph Hucks Gibbs, Esq. 
C. Rozenraad, Ezq. 
W. H. O’Shea, Esq., M.P. 
John Glas Sandeman, Esq. 
Joseph Sebag, Esq. 
Robert W. Willis, Esq. 

In MapriD. 
Senor Don Hipolito Finat. a 
Exmo. Senor Don Frederico Lopez Gaviria, Marques 

de Perijaa. 
Exmo., Senor Don Manuel Salvador Lopez. 
Senor Don Guillermo O’Shea. 
BaNKERS—The Union Bank of London. 

SPANISH THREE PER CENT. EXTERIOR 
STOCK RECEIVED FOR CONVERSION ABROAD 
ON THE MOST FAVOURABLE TERMS. 

Current accounts opened. Bills negotiated and 
collected. DEPOSITS received until farther notice, 
at TWO per cent. interest, with 7 days’ notice of 
withdrawal. Special rates for longer periods, to be 
ascertained on application. 

Dividends collected. Purchases and Sales of Stocks, 
Shares, &c., effected,and every description of Banking 
business transacted. 

Office hours, 10 to 3; Saturdays, 10 to 1. 








JAMES ROBERTSON, Manager in London. 





[JNIon BANK OF AUSTRALIA 
(Limited). Established 1837. 
RO IN Saas nciesahcasicccdicccee £1,500,000 
I ics ein iacckinicicii 
Reserve liability of proprietors ... 3.000.000 

LETTERS of CREDIT and BILLS on DEMAND, 
or at Thirty Days’ Sight, are granted on the Bank’s 
Branches throughout the Colonies of Australia, New 
Zealand, and Fiji. 

TELEGRAPHIC REMITTANCES are made to 
the Colonies. 

BILLS on the Colonies are negotiated and sent for 
collection. 

DEPOSITS at INTEREST are received at this 
Office, for fixed periods, the present terms for which 
are 4 per cent. for one year, 4} per cent. per annum 
for two years and upwards. 

W. R. MEWBURN, Manager, 
1 Bank buildings, Lothbury, London, E.C. 


(Q)RIENTAL BANK 
CORPORATION. 

Incorporated by Royal Charter, 30th Angust, 1851. 
Paid-up Capital, £1,500,000, 

Court or Drrecrors. 
CuarrMan—Sir William John Walter Baynes, Bart. 
Deputy-CHAIRMAN—John Young, Esa. 

George Arbuthnot, Esq. | James Fraser, Esq. 
Alex. Forrester Brown,| Hugh David Sandeman 


Esq. 

Andrew Rd. Scoble, Esq, 
| William Walkinshaw, Esq. 
BANKERS. 

Bank of England, Union Bank of London, 
Bank of Scotland, London, 

AGENCY IN SCOTLAND. 

23 St Andrew square, Edinburzh. 

ForEIGN BRANCHES AND AGENCIES. 

Bombay, Calcutta, Colombo (with Agencies at 
several inland towns), Hong Kong, Madras, Mauri- | 
tius, Melbourne (with Agencies at several inland 
towns), Point-de-Galle, Shanghai, Singapore, Sydney 
(with Agencies at several inland towns), Yokohama 
(with Agency at Kobe’. it 

The Corporation grant Drafts and negotiate or | 
collect Bills payable at the above places, and issue | 
Circular Notes and Letters of Credit negotiable in 
most parts of the World. 

They undertake all Banking Business connected 
with India and the Colonies, the purchase and sale of 
British and Foreign Securities, the custody of the 
same, and the receipt of Dividends, Pay, Pensions, | 

‘ 
| 








Esq. 
Arthur Craigie Oliphant, 
Esq. 





&e., for constituents. They also receive Deposits for 
fixed periods, on terms which may be ascertained at 
their Office. 
Office hours, 10 to 3. Saturdays, 10 to 1. 
Threadneedle street, London, 1882. 


(THE NATIONAL BANK OF)} 
AUSTRALASIA. 
Incorporated by Acts of the Legislature of Victoria, 
South Australia, and Western Australia. 
Capital, £1,000,000. Paid up, £300,000, 
Reserve Fund, £306,000. 

LETTERS of CREDIT and DRAFTS grantea on | 
the Head Office at Melbourne and the following 
branches :— 

In Victorta.—Bacchus Marsh, Bairnsdale, Ballarat, 
Benalla, Blackwood, Boort, Bridgewater, Buninyong, 
Casterton, Clunes, Colac, Coleraine Collingwood, | 
Cashel (Dookie South), Elizabeth street (Melbourne), 
Emerald Hill, Euroa, Footscray, Geelong, Hamilton, 
Horsham, Kerang, Koroit, Kyneton, Lancefield, Lear- 
month, Macarthur, Maffra, Northcote, Penshurst, 
Prahran, Richmond, Romsey, Sale, Sandhurst, Sand- 
ridge, Scarsdale, Smeaton, Shepparton, Stratford, 
Taradale, Trentham, Violet Town, Warrnambool, 
Yarrawonga, 

In South AvsTRaLIA—ADELAIDE, Aberdeen, 
Angaston, Auburn, Balaklava, Border Town, Cal- | 
towie, Carrieton, Clare, Crystal Brook, Edithburgh, 
Eudunda, Gawler, George Town, Hamley Bridge 
Hindmarsh, James Town, Kadina, Kapunda, Koalun- ; 
ga, Koorin Laura, Minlaton, Mintaro, Moonta, 
Mount Barker, Mount Gambier, Nairne, Narracoorte, 
North Adelaide, Nuriootpa, Orroroo, Petersburgh, 
Penola, Port Adelaide, Port Augusta, Port Pirie, 
Port Wakefield, Quorn, Red Hill, Riverton, Saddle- 
worth, Stansbury, Strathalbyn, Terowie, Truro, | 
Wallaroo, Willunga, Wilmington, Yarcowie, Yongala, | 
Yorke Town. | 

In WeEsTERN AvUSTRALIA.—Perth, Fremantle, 

raldton, Albany. 
wi - na in New South Wales, New Zea- 
land, Quee nd, and Tasmania, ‘ 

Approved Bills negotiated, or sent for collection, 
and all other banking business with the Australian 
Colonies transacted. , 

W. W. OSWALD, Acting Mauazer 




















930 
BANK of NEW SOUTH WALES, 
Established in 1817. 


Loxpon Orrice—64 Old Broad street. 
Capital paid up ..........0+00. £1,000,000 
Reserve fund ........ deonnienes £500,000 

etters of Cre dit and bills granted upon the 
br inches ie the Australian and New Zealand Colonies. 
ills purchase io forwarded for collection. 
DE POSLTS RECEIVED FOR FIXED PERIODS 
on terms which may be known on application. 
DAVID GEORGE Secretery. 


IM PE 


(Limited), 6 Lothbury, E.C. 








Pe RIAL BANK 
1 Capital, €2,259,000, 
£675,000, Reserve Eur 1d, £135,000. 
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id-up ( 
DIRECTORS. 
A. P. Petrocochino, Esq. 
D. 8S. Schilizzi, Esq. 
Baron Herman de Stern. 
| James Stern, Esq. 


i 
| 
| 
, Esq. 
: Dick kso1 ., Esq. 
t Diegles , Esq. 


Dox it, Es =q. 


me oa ("} 


Woh r 


ae w Lus k, Bart., 
M.P. 


= ad 


R Alfred Brown. 
di “ and Co. 
e whe Ty. 


}PNERAL MANAGE 
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‘toria street, Westminster. 
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Vic 
No. 1 Sydney place, Onslow square. 
AGENCIES. 

, Cheshunt, Waltham cross. 


Waltham Abbey 


presented at the FORTIETH 


Share- 


* 
E 


BALANCE-SHEET, 

| ORDINARY peg ss MEETING of the 

holders, held at the Head Office of the Bank, on 
Tu aday, July 18th, 1882: 

sir ANDREW LUSK, Bart., M.P., in the Chair. 

Dr. £ os 

| To capital iss 

45,000 shares, £50 

share peid 
| To amount due 
pie ay deposit, 
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ued, viz. : 


each, £15 





per 


° ae ee 675,009 0 
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and interest ac- 
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i doubtful debts 67,761 12 6 





40,751 7 8 
ss interest paid on 
posit and other 
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lonial Government 

Metropolitan Board of 
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_ rectors’ re 
payment of 


8s d 
including Di- 

muneration : 
” idend, at the 
vunum, for the 
1832 


expenses, 
. 15,106 0 5 
rate of 
L @ per cent. pera half- 
{ year ending 3 aah June, 
| To ri serve fun d 
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THE ECONOMIST. 


FIFTY-THIRD REPORT 


Y BANK (LIMITED), 


LONDON. 
At the ORDINARY GENERAL MEETING of 
the Shareholders, held at the Cannon Street Hotel, 
Tuesday, 18th July, 1882. 
DIRECTORS 
JOHN JONES, Esa., Chairman. 
Henry J. Atkinson, Esq. | W illiam MeAr thur, Esq., 
John Henderson, Esq. Ald., M.P. 
Henry Holmes, Esq. Wm. MacNaughtan, Esq 
Samuel Joshua, Esq. Joaquin de Mancha, Esq 
Andrew Lawrie, Esq. James LK. Vanner, Esq. 
Hrap OPFice. 
(Corner of Finch lane) Threadneedle street. 
Alfred George Kennedy, Manager. 
David G. H. Pollock, Assistant-Manager. 
BRANCHES. 
Bond street Branch, 
34 Old Bond street—Edward G. Mullins, Manager. 
Tottenham court road Branch, 


(iit 





159 and 160 Tottenham court road—Frederick B. 
Kirby, die wager. 
Ludyvate hill Branch, 


Ludgate hill Ge o. W. Oakley, Manager. 
Paddington Branch, 
219 and 221 Edgware road—Thomas Reed, Manager. 
Knightsbridge Branch, 
7 Lowndes terrace —Richard 8. Fennings, Manager. 
Aldgate Branch, 
ldings (eorner of Fenchurch street and 
Leadenhall street)—Alfred Jaques, Manager, 
Holborn Branch, 
34 Holborn Viaduct—William H. Nicholls, Manager, 
Old street Branch, 
Great Eastern street-—George Short, Manager. 
SECRETARY—As} iley Fisher. 

The “Register of Shareholders i 
Transfers” having been duly authenticated, 
following Report was read, viz. :— 

“The Directors present to the shareholders the 
annexe “| Balance sheet and Profit and Loss Account 
for the Half-year to 30th June, 1882, showing that 
after providing for interest on deposit accounts and 
for had aud doubtful debts, the gross profits, with 

83 19s 8d brought for x ard from the last account, 
amount to £115 53,161 10s 5d 

* Provision being made for enrrent expenses, rebate 
on hills discounted not due, the Directors declare a 
dividend, free of income tax, at the rate of £10 per 
cent. per annum on £890,000, the capital paid up, add 
£25,000 tothe Reserve Fund, the reby increasing it to 
£355,000, and carry forward to the next account 
~de= lid, 

e Directors retiring by rotation on this occasion 


61 and 63 


dgate buil 


Al 1 


and “ Register of 
the 






Mr John Jones, 

Mr William Macnanughtan, 

Mr James E. Vanner, 
ng elivible, offer themselves 





ho, bei for re-election. 










“The Auditors, Mr John Curry and Mr William 
Edmund East, also again tender their services for the 
ensning y 4 

The ¢ ‘man having declared the Dividend 
for the half-rear ending the 30th June last, at and 
afte: “the rate of €10 percent. per annum on the paid-wp 
capit » fire e of income tax, payable on and after the 
loth instant, 

It was resolved unanimously : 

That t > Re ‘port now read be vecoived na adopted, 

Phat the olle wing Direct tors, who retire by rotation, | 





ke re-el ak viz. 

Mr Foie Jones, 

Mr William Macnanghtan, 
Mr James E. Vanner. 





Mr John Curry avd Mr William Edmund East were 
re-elected Auditors of the Bank, with the usual 
remuneration. 

It was resolved unanimously :— 


Meeting be given to the 
manner 


thanks of this 
Chairman and Directors for the very able 


A ‘hat the 






inwhich they have discharged their duties during 
the past half-vear, 
That the . iutks of this Meeting be given to the 


rauch Manager, Secretary, and other 
Oticers for the care and attention they have devoted 


- 
Mavag 


rary 
et) 























to the interests of the Bank. 
| Liat the thanks of this Meeting be given to the 
| And.tors for — attention to the duties of their 
office. (Sig “d) JOHN JONES, Chairman. 
| Extract oe from the Minutes, 
ASHLEY FISHER, Secretary. 
THE CITY BANK (Limited), LONDON. 
od Dr. _ BALANCE-SHEET—June 30, 1882. 
| fo capital paid up, viz., £10 per share £ s d 
1 OF GU,000 SRMTOS os iccasveisscssixconpues 800,000 0 0 
to reserved fund pat Se pata 350,000 0 0 
| To current and deposit ¢ Accounts ...... 4,109,500 18 4 
fo acceptances against cash in hand, 
uikers’ bills, ap proved securities, 
s .. 2,414,180 13 7 
; 3 ; on foreign bills nego- 
bein 6,979 12 9 
| To . I rotit and loss account, viz. 
| Und iVi ae lpr ‘ fit 
brought for. 
| ‘from las t 
£5,333 19 8 
| Sine edafter 
| provision for 
| badand doubt. 
ful debts ...... 107,777 10 9 
113,161 10 5 
7,773,822 15 1 
i r 
, OR. s ; £& 8 d 
By Exckequer bills, Fast India de. 
| bentures, and Metropolitan Con- 
| ree: sbuhcSAixtavcesnecustandsay 384,996 10 10 
In hand : 253,658 19 6 
At Bank of Ene. 
land 354,956 5 4 
At call éuskudustoeenss $25,000 0 0 











1,031,515 410! 31 ae 


ee em 





————aee Cl, 


— 


[July 22, 1889, 


By bills discounted... £1,533,003 8 4 





By loans, advances, . 
1 Pe prairie Sr 2,303,306 5 1 
By liabilities of customers for accept- One 8 
ances, per contra ........000...0....... 2,414,189 13 
By liabilities of customers for en. ” "Ss 
dorsements on foreign bills nego- 
tiated, per contra .................... =. 6,979 }9 
By cur rent ——— ede agit 33 stor xs 8 
pees 457 





7,77 3,822 15 l 

Prorir anp Loss Account, for the Half-Ye are 
De 30th June, 1832, . 
To cur rent expenses, including sali u- . 
ries, rent, stationery, directors’ re- 
muneration, proportion of building 
expenses, income tax, &e. ............ 
To amount carried to profit and loss 
aay enone: being rebate on bills 
discounted not yet ‘due pakauanednce rei 5,384 19 19 
To amount transferred to reserve we * 
fund, in addition to £33 9,000 already | 
| 


5 


03,457 4 8} 


: 
| 







| 


| 
| 
| 
1 


at the er edit of that account ........, 25,0 
To dividend account, for the payment ws 
of a dividend at the rate of 10 per 
cent. per annum on £300,000, 
amount of paid-up capital upon 
PMI 350 ooscavssisdacceicicecsi sch £0,000 0 9! 
To undivided profit transferred to 
profit and loss new account ......... 8,519 12 
113,16 5 
Cr. £ - . 


By balance brought down, viz. :— 
Undivided profit 


| 
| 


brought for- 
ward from last 
half-year ...... £5,383 19 8 
Si nee ade ded,ait I 
provision for 
bad and doubt. 
ful debts ...... 107,777 10 9 
———=—s—_:1113,161 10 5) 
113,161 10 5 5 
£ asd 
Reserved fund, 30th June, 1282......... 330,000 0 0 
PRUE IE xis nites neal ccthcnersinsteehoscek 25,000 0 0 
355,000 0 0 
To THE SHAREHOLDERS OF THE City Banx, Limrtep. | 


We beg to report that, in our opinion, the forego. | 
ing isa full and fair balance-sheet, properly drawn | 
up, and that it exhibits a true and correct view of 
the Company’s affairs, as shown by = books of the | 
Company. JOHN CURR > 

WILL E AM E. RAST, 
JOHN JONES, Chairman, 
ANDREW L AWRIE, 
Wm. MACNAUGHTAN, j 
WILLIAM McARTHUR, 7 
NEDY, Manager. 


- Auditors. 
) Directors. 


ALFRED GEORGE KEN) 


[MPERI AL BANK OF CANADa. | 


Heap Orrice—Toronto. | 

3ranches in Ontario and Manitoba. 
Capital Paid-up, $1,000,000. Reserve Fund, $250,000. 
MONEYS RECEIVED for Credit of the Head 
Office and Branches in Ontario and Manitoba, and | 
Letters of Advice thereof issued by the Agentsof the 
Bank in London, England—Messrs Bosanquet, Salt, 
and Co., 73 Lombard street, E.C 
SPECIAL ATTENTION given to Canadian collee- 
tions, forwarded either direct to the Head Office of 
the Bank in Toronto, or through its London Agents. 
D. R. WILKIE, Cashier. 
Wellington street, and Leader lane, | 
Toronto, April 6, 1832. j 


ee 





]{ONG KONG . AND SH ANGHAL 
BANKING CORPORATION. | 


Capital, $5,000,000, All paid up. 
Zeserve Fur.d, $2,100,000. Hone! 
CourT oF DIRECTORS a Heap OFFICE IN 
RONG. 
ComMMITTEE pe Seer 
A. H Phillpotts, Esq., Carshalton, surr ‘i 
BE. F. occtione: Esq. (of Messrs T. / Gib and 9 ) 
Albert Deaccn, Esq. (of Messrs E. and ‘ 


} 
| 
} 


Man AGER—David McLean. 
Banxers—London and County Banking Compayy, 
Limited. 
BRANCHES AND AGENCIES. al 
Amoy. Hiogo. -~ Francise0 | 
Batavia, London. Shanghl 
Bombay. Lyons. Singapore. | 
Caleutta, Manilla. Swatow. 
Foochow. Nag sasaki. Tientsit. 
Haiphong, New York. Yokoham® | 
Hankow. Ningpo. { 
Hanoi. sotinte 
The Corporation grant Drafts upon snd jerencisi 
or collect Pills at any of the Branches at rates | 


they also receive Deposits for — periods, 
varying with the per iod of deposi 


The Corporation issue Letters of C 
cular Notes, negotiable in the prise 
Europe, Asia, and Ameri2a, for — = tar ae 

They open Current Accounts f the Sa 
of constituents returning from Chi 


India, oo waa 
They also undertake the Agency iS + 
connected with the Kast, ai rd rece Ave sitet : 
Indian ard other Government Se “ F 
Interest and Dividends on the —_ Corp’ oratiO 
Dividends on the Shares oo uivie of 
payable i in London on receipt ~ sary on 
ing in Hong Kong, he'd in Febr oat and 
Transfer deeds, powers * a ‘co on PP 
forms may be had at their ie, 10 to 
Office hours, 10 to 3—Saturaay®, 


ita 
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| Capital, £ 


| William Dann, Esq. 
| John Elin, Esq. 
\ The Right Hon. | 
|" whittaker Ellis, 
| Lord Mayor. 


| 
| 
| 


| 
| 
} 





July 22, 1882. ] 
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TWENTY-THIRD REPORT 
OF THE 
7 TU ry 
{Ll TANCE BANK (LIMITED). 
jiche 5 
200.000, Paid-up capital, £800,000, 
Reserve fund, £212,500. 
DrrecTORS. 
ow HUTTON CHAYTOR, Esq., Chairman. 
MATTEEW 7 co A Thomas G. Hill, Esq. 
ve Son, Daniel Mackenzie, Esq. 
James MeMaster, Esq. 
Sir John | Sam Mendel, Esq. 


Bart., | Hugh B. Muir, Esq. 


ManaGcer—R. O. Yeats. 
AsstsTant-ManaGer—H. T. Horn. 
SecreTARY—Thos. J. Scott. 
Heap OrriceE—Bartholomew lane, E.C. 
KENSINGTON BRANCH. 
9 Church street, Kensington, W. (Temporary Office) 
Manacer—H. P. B, Smith. 

At the Half-yearly Ordinary General Meeting of 
the Company, held at the Cannon Street Hotel, 
London, on Friday, the 21st July, 1882, Mr Daniel 
Mackenzie in the Chair, the following Report was 

nbn — 
aes have to report that the net profits 
of the Bank for the last half-year, after making 
deductions for interest on deposit accounts, current 
expenses (including subscription to Life Insurance 
Fund), bad and doubtful debts, and rebate on bills 
not vet due, amount to £36,829 7s 2d, which, added to 
$5,531 Ms 34, the balance brought forward from the 
previons half-year, m ikes a total of £42,361 ls 5d now 
to be disposed of. 

Out of this sum it is recommended that £28,000 be 
appropriated to the payment of a dividend at the 
rate of 7 per cent. per annum, free of income tax ; 
that £7,500 be added to the reserve fund, which will 
then amount to £212,500; and that the remainder, 
£5851 1s 6d, be carried forward to the credit of next 
account, 

The Directors who retire by rotation, in accordance 
with the provisions of the Articles of Association, are 
John Elin, Esq., Daniel Mackenzie, Esq., and William 
Dunn, Esq., all of whom, being eligible, oifer them- 
selves for re-election. 

The Auditors, William Quilter, Esq., and John 
Young, Esq,, also retire at this Meeting, and offer 
themselves for re-clection.—By order of the Board, 
THOS. J. SCOTT, Sceretary, 

Bartholomew lane, E.C., 14th July, 1882. f 

N.B—The Dividend will he payable on and after 
the lst August, pais 
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Bank of England. 
The Bank receives money on deposit, buys and sells 


HARTERED MERCANTILE 
BANK OF INDIA, LONDON, AND CHINA. 
Incorporated by Royal Charter. 


HEAD OrFricE—65 Old Broad street, London, E.C. 


BRANCHES AND Sus-BRANCHES. 


FROREIOM ccccsccctess Colombo, Kandy, Galle, Matale 
SRUBR ines ctiies Assit - Bombay, Calcutta, Madras, 
Rangoon. 
Straits SETTLE- 
MED | hisicierives Singapore, Penang. 
JAVA ... atetdamaie Batavia, Sourabaya. 
MEIER). Sciciudosd ..... Hong Kong, Foochow, Shanghai. 
GREEN Sidritscdhicns Yokohama, 


BANKERS, 
| London Joint Stock Bank 


| Bills of Exchange, issues Letters of Credit and Cir- 


| 
| 








These Paints are packed in 1 lb, 


Being much purer than raw Linse 
and delicate coloured Paints. 


HUBBUCK’S ANTI-OXIDATION 


For coating Iron and Wocd Ships’ Bottoms ; a preservative against fouling and corrosion. 


cular Notes, and transacts the usual Banking and 
Agency business connected with the Eas*, on terms to 
be had on application. 


| BUENOS AYRES 6 PER CENT. 


STATE LOAN, 1870, FOR £1,034,700. 


Notice is hereby given, that the undermentioned 
BONDS have this day been DRAWN for redemption 
at the Counting-house of the undersigned, in the 
presence of Senor Don Alberto A. de Guerrico, 
Consul-General of 
England, of Cristobal de Murrieta, Esquire, repre- 
senting our firm, and Mr William Grain, of No. 50 
——— House, Old Broad street, in this City, Notary 
Public. 


the Argentine Republic in 


In conformity with the tenor of the said Bonds, the 


numbers so drawn are redeemable at par on the 2nd 
day of October next, when the interest thereon will 


“ease, 
5 BONDS OF £1,000 EACH. 
Nos. Nos. Nos. Nos. Nos, 
40 133 148 218 233 £5,000 
10 BONDS OF £500 EACH. 
Nos, Nos. Nos. Nos. Nos. 
252 360 384 421 512 
597 594 663 ° 689 712 £5,000 
97 BONDS OF £100 EACH, 
Nos. Nos. Nos. Nos. Nos. 
7385 885 905 912 1016 
1032 1053 1085 1178 1195 
1238 1242 1291 1302 13890 
1459 1538 1559 1629 1684 
1749 1752 1937 1987 1988 
1998 2077 2166 2308 2318 
232! 2332 2337 2353 2438 
2466 2596 2649 2661 2683 
2703 2739 «662961 3047 3970 
3176 3236 3329 3336 8 3591 
3186 63485 3522 3578 863796 
8871 3887 3984 4000 4022 
4088 4204 42985 4822 435 
4453 4453 4494 4506 4562 
457% 4591 4594 4701 4838 
4901 4916 4930 4969 4996 
5008 «5101 = 5226) |S 5240 B70 
5375 «5480 «6471 «605502 5608 
5649 5716 5953 5958 5971 
5974 6077 £9,700 
£19,700 


C. DE MURRIETA and CO. 


7 Adam’s court, Old Broad street, London, 


E.C., 21st July, 1882. 
Countersigned— 


WILLIAM GRAIN, Notary Public. 
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APOLLINARIS 


“THE QUEEN OF | 
TABLE WATERS.” | 


POLISHED PLATE 


SILV ERED PLATE 
\D for LOOKING GLASSES, with or without frames. | 
Silvered by new pr dcess with pure Silver not liable 
to injury from damp, heat, or handling. Unequalled 
in brilliancy. Samples, tariffs, and estimates on 
application. 

E PATENT SILVERING COMPANY (Limited). | 


AUSTRALIAN MORTGAGE 


AND FINANCE COMPANY (Limited). | 


LAND 
Incorporated a.p. 1863. 
Heap Orrice—London. 
Capital Subscribed, £1,750,000, Capital Paid-up, 
£350,000, 
Reserve Fund (Consols), £285,000 
BRANCHES—Melbourne, Sydney, and Geelong. 
The Company is prepared to issue TERMINABLE 


DEBENTURES, for Five or Seven Years, at 4 per | 
a annum, payable 
‘he Company is also prepared to issue FOUR PER 
CENT. DEBENTURE . 
Terminable Debentures into Debenture Stock, on | 
terms to be ascertained on application. 


STOCK, or to convert 


: R. H. CAIRD, Secretary. 
123 Bishopsgate street Within, London, E.C. ~ 





. NEY Lr TATYT ’ 
MERSEY DOCK ANNUITIES— | 
- The Mersey Docks and Harbour Board hereby | 
give notice, that they are prepared, in accordance 
with the provisions of their Acts of Parliament, to 
receive APPLICATIONS for PERPETUAL ANNUI- 
TIES, having the effect of permanent stock, on the |, 
basis of £3 15s per ceutum per annum. 
For particulars application may be made to the | 


Treasurer, Dock Office, Liverpool.—By order of the | 
Board, 


EDWARD GITTINS Secretary. 
Dock Office Liverpool, April 18th 1882. 





USEFUL DRINK.”—Rfe- | 
port of the Medical Officers, 


ANNUAL SALE, 


Architects, Builders, and the Trade supplied with 


above at lowest current rate and of the best quality. 
THE PATENT SILVERING COMPANY (Limited), 


10 and 12 Lower Kennington lane, London. 





GLASS 








THE SILICATE PAINT COMPANY, 


(J. B. ORR & Co., Proprietors) 
SOLE MANUFACTURERS AND PATENTEES OF 


“CHARLTON WHITE, 


(ORR’s PATENT) 


“DURESCO,” 


a Washable Distemper, 


Silierite Paints and Colowrs. 


LONDON OFFICE—465 CANNON STREET. 
LIV ERPOOL—32 SEL STREET. 
GLASGOW—1734a Sr VINCENT STREET. 


WorRKS: 
CHARLTON, 
LONDON. 





HUBBUCK’S PATENT WHITE ZINC PAINT 


Is the most durable and beautiful paint known, does not stain or discolour with the 


atmosphere of large towns, and is cheaper in use than White Lead. 
Each Cask of Pure White Zine is Stamped—“ Hussucn’s, Lonpon, PATENT.” 


HUBBUCK’S PREPARED LIQUID PAINTS. 


great advantage. 


21h, 3 1b, 41b, 7 1b, and 14]b tins, and will be found of | 
Being mixed ready for immediate use, no further preparatioa 


Oil, Turpentine, &e. 


HUBBUCK’S PALE BOILED LINSEED OIL 


This composition is ready for immediate use, 


ed Oil, is the only boiled Oil that can be used ror White 


It dries quick and hard. 


COMPOSITION 


and is applicable 


to all the purposes of other paints. 


HUBBUCK’S WHITE LEAD, COLOURS, 


OILS, AND VARNISHES 


Are the Best and therefore the Cheapest, and are properly packed for 
Exportation to all Climates. 


THOMAS HUBBUCK AND SON, 24 LIME STREET, LONDON. 


is needed. This prevents the waste of carrying stiff Paint, 


a 


by Coupon Half-yearty. | 


“AN AGREEABLE,! 
| REFRESHING, AND | 


| German Hospital, Dalston. | 


TEN MILLIONS. | 


GLASS.—| 
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The SUBSCRIPTION LIST will be CLOSED on or before MONDAY, the 31st July, for London ang 
the Country. ako 
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'FIVE PER CENT. REAL PROPERTY INVESTMENT, REDEEMABLE WITH 27 PER CENT. BONUS, 


CASINO MUNICIPAL DE LA VILLE DE NICE, 


SOCIETE ANONYME. 
Duly incorporated in France (under French Companies Law of July, 1867). 





SHARE CAPITAL, £160,000 (4,000,000 Francs), 


All subscribed and fully paid-up. 





Subventions have been voted to the Company :— 

1 "By the Town Council of Nice, annually, 85,000 fes. for 80 years ; total, 6,800,000 fes. 

2. By the Town Council of Hyéres, annually, 12,000 fes. for 80 years, 960,000 fes. 

Authorised Debenture Capital, £440,000 (11,000,000 fes.), bearing 4 per cent. interest, of which £190,000 has already been 


blicly subscribed abroad. 
ne eee of £250,000 Debentures to Bearer (balance of the above) in 12,500 Bonds of £20 each (500 fcs.). 


Messrs MADDISON and CO. are authorised to offer for Public Subscription the above 12,500 Debentures of £20 each, at 





ar Debenture, able— £8 d 
le lenin BD D  cosniscccvesnns sesesseeeee, On Application. 
POWs ci suwesecauetures cde een On Allotment. 
Pee) WD. cciccavescuceavunes .... One Month after Allotment. 
15 10 O 


Or the balance of £14 10s may be paid up in full on Allotment, under discount at the rate of 5 per cent. per annum. 

The Debentures are redeemable at par, by Annual Drawings spread over a period of 80 years, and the next Drawing will take 
place on Ist September, 1882. 

Interest payable in London, at the Bankers of the Company, in sterling, at 16s per annum per Debenture, or in Paris, at the 


Offices of the Company, at 20 fcs per annum, at holder’s option. Half-yearly Coupons of 8s (10 fcs.) being attached, payable 1st April | 


and 1st October in each year. 
At the price of issue the return to the Investor will exceed 5 per cent. per annum, exclusive of the benefit derived from the 


Annual Drawings. ; 


THE DIRECTORS OF THE COMPANY ARE— 


M. le Comte d’Adhemar de Cransac, Chevalier de la Legion d’Honneur, Proprietor, 


M. le Comte de Tocqueville, President, Proprietor, Paris. 

M. de Puymory, Proprietor, Paris. Paris and Nice. 

lM’. le Baron de Clamecy, Proprietor, Chevalier de la Legion d’Honneur, Paris. M. le Marquis de la Bigne, Proprietor, Paris. 
M. le Caron de Castillon, Proprietor, Paris. M. G. de Montfumat, Proprietor, Paris. 


Messrs Newman, Stretton, Hilliard, and Willins, 


SoLiciTrors 1x Lonpoxn— | BANKERS IN Lonpon—London and South-Western Bank (Limited), 


75 Cornhill, London, E.C. 7 Fenchurch street, London, E.C., and Branches. 
OFFICES OF THE CompANY—49 Rue Taitbout, Paris. | Lonpon AGency —3l Lombard street, London, E.C. 
= - omnes a een | 


PROSPECTUS. 


the period so provided for being greatly in excess of what is necessary to admit of 









The concessions of the Casinos both at Nice and Hyétres are exclusivé; no | 


similar institution is in existence at either place, and both Municipalities are 
bound by their contracts not to authorise or permit any similar institution 
during the period of 80 years for which this Company’s concession is granted. 
Under the laws of France gambling of any kind is prohibited. 


Nice has now become so well known in England as the winter resort of 
thousands of English and Americans, who yearly flock southward in search of a 
milder climate, that its institutions practically possess an international character ; 
and it is believed that the present investment will commend itself to the notice 
of the large number of English investors acquainted with Nice, by whom its 
prospects of large and certain profits will at once be recognised. 

The Company called “La Société Anonyme du Casino Municipal de la Ville de 
Nice” was duly incorporated in France in the year 1881, according to the Law of 
July, 1867, with the object of covering over the River Paillon at Nice, and utilising 
the land thus reclaimed for the construction of a Municipal Casino, and for 
building purposes, and with the further object of acquiring land and erecting 
public and other buildings in other towns. 

For this purpose the Municipality of Nice has granted a subvention of 6,800,000 
frances, payable by an anauity of 85,000 francs for 80 years, and the exclusive right 
for 80 years to carry on the “ Casino Municipal. 5d 

The erection of the “ Casino de Nice” and the covering over of the River Paillon 
are being actively proceeded with according to plans w hich have been acc epted by 
the public authorities. 

The contracts for its erection and fitting up (for the due performance of which 
substantial guarantees have been prov ided) stipulate (under daily penalties in case 
of default) for its completion in December next. 

This Casino will be superior to any similar establishment now existing on the 
continent, and will be the largest in the world, covering an area of more than 
10,000 square metres. 

The “Casino de Hyéres” will, under similar guaranteed contracts for its 
construction, be completed in December, 1883. 

The land acquired by the Company in pursuance of the concession granted by 
the Municipality of Hyéres comprises 40,000 square metres between the town and 
the Jardin d’Acclimatation, and includes the Hotel du Pare, one of the best and 

most frequented hotels in the town, now doing a good business. 

About 20,000 metres of the land are devoted to the Casino and its grounds and 
annexes. The remainder is intended to be resold at a much enhanced price, con- 
sequent upon its proximity to the Casino. 


The subventions have been duly and legally granted by the Municipalities of 
Nice and Hyéres, and are an obligatory charge upon those respective towns. 


SECURITY. 

The debenture capital is, and by resolution of the Board passed on the 
14th June last, will remain, the onl charge on the whole of the freehold and 
other property of the Company, including the Casinos, shops, hotel, and other 
buildings, occupying about 50, uare metres, or nearly 123 acres of ground in 
the very best parts of the towns of N ice and Hyéres, as well as the annual subyen- 
tions from their Municipalities, viz. :— 


ENOD sccmsnteocniinivesicias jedacuinse 85,000 francs per annum for 80 years. 
12,000 francs per annum for 80 years. 


Besides the guarantees mentioned, the payment of the interest and honds 
drawn for three years from date of this issue will be secured by acash deposit 
with the well-known Crédit Foncier of France, whose Bons de Caisse (deposit 
notes), payable on the due dates of the next six half-yearly coupons, will be 
deposited in the hands of the London and South-Western Bank (Limited), 7 Fen- 


PORK eee e eaten eee te enone 





church street, London, E.C., thus making them practically an undoubted security, Ju'y 20, 1882. 
ce 








both Casinos getting into full operation and the Company into full receipt of 7 
revenues, 











THE REVENUE OF THE COMPANY. Francs | 

Annual subventions from the Municipalities of Nice and Hyéres, as above 97,000 
Annual rents receivable under the various leases already entered into | 
for the buffets and restaurants, Cercie Massena, Hotel du Pare, cafés, 9000 | 
shops, advertising spaces, &C. ............cccssessseeerees bhi vtsadndnsadesvacnusssooseunel a | 
709,000 

Less sum required for the annual interest and drawings in the total 955 
Gebenture Capital. ......0...:.:cssosscccssevessesersvsccsvsssccccnnussnvesssosssescensuesesen | 
240/005 


seeeeeenneeerennere 
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Surplus balance b 
Vv 
Thus it will be seen that the present rents and subventions alone exoed 


nearly £10,000 the requirements for the service of the debentures, ——— leans 
into account the gradual increase in rent as the terms for which ich 
granted progress, nor of the profits arising from the working of the Casino, 
are estimated at more than £40,000 per annum (1,000,000 francs). ity, the 
As regards the rate of interest and redemption, and the nature of en Pesci el 
debentures resemble the “ Obligations Communales,” issued by the Cré ndard invest | 
France, at 480 francs (£19 4s) per debenture, which form one of the stan 
ments of that country. the maui-| 
So large a part of the annual revenue of the Company being omens ae wot | 
cipal subventions, and by rents receivable under long leases, the « becriber not | 
offered for subscription are exceptionally secured, and yield to the on redeemed, 
only a bonus profit of about 27 per cent., or £4 10s per debenture on the amount 
but in the meantime an interest of more than 5 per cent. per annum a d landed pro 
invested, the whole being fully secured upon municipal subven: tons 
perty of “ample value, lish investors | 
In addition to a positive security these debentures present to Eng’ property = | 
the following advantages not ordinarily possessed by mortgages a comparatively 
1. Facility of realisatio 1, by reason of the de ventures being for ithout regis 
smal] sums of £20 each, to bearer, transferable by mere delivery, W 
or other formality. 


2. Easy collection of interest by me 
to each debenture, which are pa; ale in Lond 
3. Interest at more than 5 per cent. per annum, a much higher 
obtained upon good mortgage investments in England. 


4. The bonus of £410s per debenture of £20 for every 


ned | 
ans of the half-yearly interest coupons atta 


aris at holder's option. 
at rate than can now be 


hen ead 
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debenture is drawn for redemption. ent of the fall) 
The Debentures will be delivered to the subscribers upot eae will rent 

amount of £15 10s per debenture. Failure to pay any i 

previous payments liable to forfeiture. eof the ponds bar? 
The formalities in the formation of the Company and eee an inde 

all been duly and properly fulfilled, Tiis question has rt who has * certified 

dent French Counsel of eminence, M. Choppia d’Arnouvilie, 

everything is in order in this respect. 1 plans and drawings 
The statutes of the Company, copies of the concessions, io of the #¢ several oh 

of the properties and buildings, with authenticated transla and | 


can be inspected at the Offices of Messrs Newman, Stretton, 


Solicitors, 75 Cornhill, London, E.C. ‘ 
Prospectuses, with for.ns of application for debentures, may 
London Agents, 31 Lombard street, London, E.C. 











